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GLOSSARY  OF 

COMMERCIAL  AND  TRADE  LAW  TERMS 

GLOSAR  DE  TERMENI  DE  DREPT  COMERCIAL 


ENGLISH/ROMANIAN 

ROMANIAN/ENGLISH 


The  definitions  provided  herein  are  intended  to  serve  as 
indicative  explanations  of  the  defined  words  and  phrases,  and 
should  not  be  used  for  purposes  of  interpreting  any  particular 
contract  or  international  agreement. 

These  definitions  are  not  intended  to  express,  and  may  not 
reflect,  official  Department  of  Commerce  or  U.S.  Government 
interpretation  of  the  defined  words  or  phrases. 


Defini^iile  incluse  in  acest  glosar  au  scopul  de  a  servi  drept 
lamuriri  reprezentative  a  cuvintelor  ?i  expresiilor  definite  ?i  nu 
trebuiesc  folosite  in  scopul  interpretarii  unui  anumit  contract  sau 
unei  anumite  in^elegeri  international . 

Aceste  defini^ii  nu  sunt  menite  sa  exprime  ?i  nu  pot  reflecta 
interpretarea  oficiala  a  cuvintelor  ?i  expresiilor  definite  din 
punctul  de  vedere  al  Ministerului.  de  Comert  sau  al  Guvernului 
Statelor  Unite. 


COMMERCIAL  LAW  DEVELOPMENT  PROGRAM 


The  Commercial  Law  Development  Program  (CLDP) ,  a  Department  of 
Commerce  initiative  funded  in  part  by  the  Agency  for  International 
Development,  is  one  component  of  the  U.S.  Government  effort  to 
support  the  economic  and  political  reforms  underway  around  the 
globe .  CLDP  provides  training  and  consultative  services  to 
lawmakers,  regulators,  judges,  lawyers,  and  educators  seeking 
assistance  in  the  evaluation,  revision,  and  implementation  of 
evolving  legal  systems . 

CLDP  law  development  assistance  programs  typically  focus  on  laws, 
regulations,  and  administrative  practices  affecting  domestic  and 
foreign  investment  and  trade,  particularly  international  economic 
agreements,  foreign  investment  laws,  project  and  trade  finance, 
export  controls,  intellectual  property  rights,  and  government 
ethics . 

CLDP  professional  skills  development  assistance  focuses  on  building 
the  knowledge  base  and  practical  skills  needed  to  effectively 
utilize  these  evolving  legal  structures  and  to  bring  new 
participants  and  new  ideas  into  the  commercial  marketplace. 

Most  CLDP  activities  are  part  of  comprehensive  assistance  programs 
focussed  on  various  aspects  of  one  or  two  issues  of  interest  to  a 
host  government,  rather  than  ad  hoc  efforts.  Programs  typically 
include  placing  expert  advisors  from  the  U.S.  with  host  government 
ministries,  providing  legal  training  and  conducting  skills 
workshops  and  bringing  policymakers,  regulators,  and  educators  to 
the  U.S.  for  individualized  consultations  or  formal  training  or 
educational  programs. 

The  CLDP  taps  experienced  attorneys  from  both  the  public  and 
private  sectors  to  serve  as  advisors .  Advisors  are  required  to  have 
substantial  expertise  in  the  subject  of  their  assignment  and  the 
interests  of  their  host  countries . 

In  order  to  ensure  that  its  programs  are  responsive  to  actual  needs 
and  are  well  coordinated  with  those  of  other  assistance  providers, 
the  CLDP  works  closely  with  consular  and  other  host  government 
officials,  as  well  as  other  U.S.  Government,  intergovernmental,  and 
non-governmental  organizations. 

For  more  information  about  the  CLDP,  contact: 

Commercial  Law  Development  Program 
Office  of  the  General  Counsel 
U.S.  Department  of  Commerce 
14th  St.  and  Constitution  Ave.,  N.W. ,  Room  3845 
Washington,  D.C.  20230  U.S. A. 

Tel:  (202)  482-5382  Fax:  (202)  482-3244 


PREFACE 


The  Glossary  of  Commercial  and  Trade  Law  Terms  was  undertaken 
to  support  the  work  of  the  Commercial  Law  Development  Program  of 
the  Office  of  the  General  Counsel  of  the  U.S.  Department  of 
Commerce.  It  aims  to  provide  explanations  of  terms  used  in  the 
training  sessions  of  the  Commercial  Law  Development  Program. 

This  glossary  is  divided  into  two  sections.  The  first  section 
provides  the  terms  in  alphabetical  order  in  English,  followed  by 
the  definition  in  English.  The  translation  of  each  term  and  its 
definition  is  immediately  to  the  right  of  the  English.  The  second 
section  is  a  cross-reference  index  that  gives  the  translated  term 
first,  followed  by  the  term  in  English.  In  this  way,  the  glossary 
may  be  used  with  either  language . 


PREFA^A 


Glosarul  de  termeni  de  drept  comercial  a  fost  alcatuit  pentru 
a  sprijini  activitatea  Programului  de  dezvoltare  de  drept  comercial 
al  Biroului  Consilierului  Juridic  General  al  Ministerului  de  Corner^ 
al  Statelor  Unite.  Scopul  glosarului  este  de  a  oferi  lamuriri 
privind  termenii  folositi  in  cadrul  sesiunilor  de  pregatire  a 
Programului  de  dezvoltare  de  drept  comercial . 

Glosarul  cuprinde  doua  parti.  Prima  parte  prezinta  termenii  in 
limba  engleza,  in  ordine  alfabetica,  urmati  de  definitiile  in 
engleza.  Traducerea  fiecarui  termen  §i  definitia  corespunzatoare.se 
af  la  la  dreapta  textului  englez .  Patea  a  doua  este  un  indice 
alfabetic  de  referin^a  in  care  termenul  tradus  apare  mai  intai, 
urmat  de  termenul  englez .  Astfel  glosarul  poate  f i  folosit  in 
ambele  limbi. 


AFFIRMATIVE  COVENANT- -A  covenant  (q.v.) 

in  which  the  party  binds  himself 
or  herself  either  to  the 
existence  of  a  present  state  of 
facts  as  represented  or  to  the 
future  performance  of  some  act. 
An  affirmative  covenant  is  an 
agreement  whereby  the  covenantor 
undertakes  that  something  will  be 
done . 


BALANCE  SHEET- -A  summary  statement  of  a 
financial  position  of  an  economic 
unit,  disclosing  its  assets  and 
liabilities  as  of  a  specific  date 
in  conformity  with  generally 
accepted  accounting  principles. 


BANKER ' S  ACCEPTANCE - -A  draft  (q.v.) 

drawn  on  and  accepted  by  a  bank. 
If  the  bank's  creditworthiness  is 
sufficiently  strong,  the 
acceptance  may  become  a  tradable 
financial  instrument . 


BILATERAL  INVESTMENT  TREATY  (BIT) --A 
treaty  between  two  countries  that 
ensures  that  investments  made  by 
nationals  of  the  other  country 
are  given  national  or  most- 
favored-nation  treatment  (q.v.), 
prohibits  the  imposition  of 
performance  requirements  (q.v.), 
and  allows  one  country's 
investors  to  employ  top 
management  in  the  other  foreign 
country  without  regard  to 
nationality.  BITs  ensure  the 
right  to  make  investment -related 
transfers,  and  they  guarantee 
that  expropriation  (q.v.)  takes 
place  only  in  accordance  with 
accepted  international  law.  BITs 
also  guarantee  access  by  an 
investing < party  to  impartial  and 
binding  international  arbitration 
and  dispute  settlement. 


OBLIGATIE  PQZITIVA- -Obligafia  (v.)  prin 
care  o  parte  se  obliga  sa 
respecte  starea  de  lucruri 
existenta  a$a  cum  este  prezentata 
sau  sa  execute  o  acbiune  in 
viitor.  Obligat;ia  pozitiva 
presupune  o  inbelegere  prin  care 
o  parte  se  angajeaza  sa  dea  sau 
sa  faca  ceva. 


BILANT  CONTABIL- -0  prezentare  sintetica 
a  situa£iei  financiare  a  unei 
unita^i  economice,  intocmita  pe 
baza  principiilor  contabile 
general  acceptate  $i  care  arata 
activele  $i  pasivele  acesteia  la 
o  anumita  data. 


ACCEPTARE  BANCARA-  -Actul  prin  care  o 
cambie  (v. )  trasa  asupra  unei 
banci  este  acceptata  de  aceasta. 
Daca  solvabilitatea  bancii  este 
suficient  de  buna,  acceptarea 
poate  deveni  un  instrument 
financiar  negociabil . 


TRATAT  BILATERAL  .  DE  INVESTITH- -Un 
tratat  incheiat  intre  doua 
conform  caruia,  pentru 
investi^iile  facute  de  persoane 
fizice  §±  juridice  aparbinand 
uneia  dintre  b^ri ,  cealalta  bara: 
asigura  fie  un  tratament  similar 
cu  cel  al  investitorilor 
autohtoni,  fie  tratamentul 

nabiunii  celei  mai  favorizate 
(v.);  interzice  impunerea  unor 
condibii  de  performanba  (v.)  ?i 
permite  investitorilor  sa 
angajeze  cadre  de  conducere 
indiferent  de  cetabenia  acestora. 
Tratatul  bilateral  de  investibii 
asigura  dreptul  de  a  face 
transferuri  privind  investibiile 
$i  garanteaza  ca  exproprierile 
{ v. )  se  efectueaza  numai  in 
conformitate  cu  principiile  de 
drept  internabional  general 
acceptate.  De  asemenea,  tratatul 
bilateral  de  investibii 
garanteaza  investitorului  accesul 
la  proceduri  internabionale, 
imparbiale  $i  obligatorii  de 
arbitraj  sau  la  alte  forme  de 
solubionare  a  litigiilor. 
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BILL  OF  LADING- -A  document  evidencing 
receipt  of  goods  for  shipment 
issued  by  a  person  engaged  in  the 
business  of  transporting  or 
forwarding  goods;  includes  an  air 
bill.  An  instrument  in  writing, 
signed  by  a  carrier  or  his  or  her 
agent,  describing  the  freight  so 
as  to  identify -it,  stating  the 
name  of  the  consignor,  the  terms 
of  the  contract  for  carriage,  and 
agreeing  or  directing  that  the 
freight  be  delivered  to  the  order 
or  to  the  assigns  of  a  specified 
person  at  a  specified  place. 


CASH  FLOW- -Cash  receipts  minus 
disbursements  from  a  given  asset 
or  economic  activity  for  a  given 
period.  Cash  flow  differs  from 
net  income  and  refers  to  the 
amount  of  cash  remaining  after 
all  related  disbursements  are 
made,  whether  they  are  tax 
deductible  or  not. 


CERTIFICATE  OF  INSPECTION- -A  document 
certifying  that  merchandise  (such 
as  perishable  goods)  was  in  good 
condition  immediately  prior  to 
shipment.  Preshipment  inspection 
is  a  .  requirement  for  the 
importation  of  goods  into  many 
countries . 


CERTIFICATE  OF  ORIGIN- -Certain  nations 
require  a  signed  statement  as  to 
the  origin  of  an  export  item. 
Such  certificates  are  obtained 
either  from  a  government  entity 
or  from  a  semiofficial 
organization  such  as  a  local 
chamber  of  commerce.  A 
certificate  may  be  required  even 
though  the  commercial  invoice 
(q.v.)  contains  the  information. 


CLEAN  BILL  OF  LADING- -A  receipt  for 
goods  issued  by  a  carrier  with  an 
indication  that  the  goods  were 
received  in  "apparent  good  order 


CONQSAMENT-  -Un  document  prin  care  se 
dovede^te  primirea  bunurilor, 
pentru  a  fi  transportate  de  catre 
persoana  care  asigura  transportul 
sau  expedierea  bunurilor; 
inclusiv  un  document  de  transport 
aerian.  Un  instrument  incheiat  in 
scris,  semnat  de  carau§  sau 
reprezentantul  acestuia,  care 
descrie  navlul  pentru  a  fi 
identificat,  menbioneaza  numele 
consignantului,  termenii 

contractului  de  transport  §i  prin 
care  se  convine  sau  se  arata  ca 
navlul  trebuie  platit  la  ordin 
unei  anumite  per soane  sau 
cesionarului  acesteia,  intr-un 
anumit  loc . 


CASH  FLOW  (Eng. ) --Diferenba  dintre 
incasari  j?i  plabi  cu  privire  la 
un  anumit  activ  sau  la  o  anumit  a 
activitate  economica  intr-o 
perioada  data.  Cash  flow  se 
deosebe^te  de  venitul  net  §i  se 
refer!  la  suma  in  numerar  ramasa 
dupa  deducerea  tuturor 
cheltuielilor  corespunzatoare 
indiferent  daca  sunt  sau  nu 
scutite  de  impozit. 


CERTIFICAT  DE  CAL I TATE- -Un  document 
prin  care  se  atesta  ca  marfa  (cum 
ar  fi  bunuri  perisabile)  era  in 
buna  stare  imediat  inaite  de  a  fi 
transportata.  Inspectarea 
marfurilor  inainte  de  fi 
transportate  este  o  condibie 
impusa  de  multe  i;ari  asupra 
bunurilor  importate . 


CERTIFICAT  DE  ORIGINE- -Anumite  £ari  cer 
ca  bunuri le  de  export  sa  fie 
inso^ite  de  o  declarable  scrisa 
care  atesta  originea  acestora. 
Aceste  declarabii  se  obtain  fie  de 
la  o  institute  guvernamentala 
fie  de  la  o  organizabie 
semiguvernamentala  cum  ar  fi 
camera  de  comerb  teritoriala. 
Certificatul  poate  fi  cerut  chiar 
daca  factura  comerciala  (v.) 
conbine  aceasta  informabie. 


CONOS AMENT  CURAT- -Un  document  de 

primire  a  bunurilor  emis  de 

carau$,  care  menbioneaza  ca 

bunurile  au  fost  primite  "in 
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and  condition, "  without  damage  or 
other  irregularities. 


COLLATERAL - - Property  that  is  promised 
as  security  for  the  satisfaction 
of  a  debt.  Collateral  is 
additional  security  for  the 
performance  of  a  principal 
obligation.  May  include  accounts, 
contract  rights,  and  chattel 
paper. 


COMMERCIAL  INVOICE-  -A  bill  for  the 
purchase  price  and  other  costs 
for  goods  from  the  seller  to  the 
buyer.  These  invoices  are  often 
used  by  governments  to  determine 
the  true  value  of  goods  for  the 
assessment  of  customs  duties 
(q.v.)  and  also  are.  used  to 
prepare  consular  documentation.*' 
Governments  using  commercial 
invoices  to  control  imports  often 
specify  their  form,  content, 
number  of  copies,  language  to  be 
used,  and  other  characteristics. 


COMMON  EXTERNAL  TARIFF- -A  uniform 
tariff  (q.v.)  adopted  by  parties 
to  a  customs  agreement  union  to 
be  assessed  on  imports  entering 
the  union  territory  from 
countries  outside  the  union. 


CONDITION  PRECEDENT- -A  condition 
precedent  is  a  requirement  that 
is  to  be  satisfied  before  an 
agreement  becomes  effective.  It 
calls  for  the  happening  of  some 
event,  or  the  performance  of  some 
act,  after  the  terms  of  the 
agreement  have  been  fixed  but 
before  the  contract  is  binding  on 
the  parties.  For  example,  under  a 
disability  insurance  contract, 
the  insured  is  required  to  submit 
proof  of  disability  before  the 
insurer  is  required  to  compensate 
him  or  her  for  that  disability. 


stare  aparent  buna, "  fara  avarii 
sau  alte  iregularitafi . 


GAJ--Bunuri  pe  care  proprietarul  lor  le 
promite  pentru  garantarea  unei 
datorii.  Gajul  este  o  modalitate 
accesorie  de  executare  a  unei 

obligafii  principale.  Poate 

cuprinde  conturi  in  banca , 

drepturi  contractuale  $i  acte  de 
proprietate . 

FACTURA  COMERCIALA- -Un  act  justificativ 
pentru  pret^ul  de  cumparare  $i 
alte  costuri  pe  care  vanzatorul 
il  da  cumparatorului .  Aceste 

facturi  sint  deseori  utilizate  de 
institute  iile  guvernamentale 
pentru  a  determina  valoarea  reala 
a  bunurilor  in  scopul  stabilirii 
taxelor  vamale  (v.)  precum  $i 
pentru  pregatirea  documentatiilor 
consulare.  Guvernele  care 
utilizeaza  facturile  comerciale 
pentru  a  controla  importurile 
specif ica  de  obicei  forma, 

confinutul,  numarul  exemplarelor , 
limbajul  care  trebuie  utilizat 
precum  ?i  alte  caracteristici  ale 
acestora . 


TARIF  YAMAL  EXTERN  COMUN--Un  tarif 
vamal  (v.)  uniform,  adoptat  de 
par£i  in  cadrul  unui  acord  de 
uniune  vamala,  care  se  aplica 
marfurilor  importate  din  fari  din 
afara  uniunii,  cand  intra  pe 
teritoriul  farilor  din  uniune. 

CONDITIE  PREALABILA- -0  condif ie 
prealabila  este  o  cerin^a  care 
trebuie  indeplinita  inainte  ca 
infelegerea  dintre  parfi  sa 
produca  efecte.  Aceasta  presupune 
aparifia  unui  anumit  eveniment 
sau  indeplinirea  unei  actiuni 
dupa  ce  par^ile  s-au  int^eles 
asupra  unor  termeni  dar  inainte 
de  incheierea  unui  contract  care 
le  obliga.  De  exemplu,  conform 
unui  contract  de  asigurare  pentru 
invaliditate,  asiguratului  i  se 
cere  sa  prezinte  dovada 
invaliditaf ii  inainte  ca 

asiguratorul  sa-i  ofere 

compensa^ia  pentru  acea 
invaliditate . 
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CONFIRMED  LETTER  OF  CREDIT- -Type  of 
letter  of  credit  (q.v.)  in  which 
a  local  bank  (the  confirming 
bank)  gives  its  guarantee  that  a 
seller's  draft  (q.v.)  will  be 
honored  if  the  bank  that  issued 
the  letter  (the  issuer)  fails  to 
honor  it. 


CONSIGNMENT- -Delivery  of  merchandise 
from  a  seller  (the  consignor)  to 
an  agent  (the  consignee)  under  an 
agreement  that  the  agent  will 
sell  the  merchandise  for  the 
account  of  the  seller.  The 
consignor  retains  title  to  the 
goods  until  they  are  sold.  The 
consignee  sells  the  goods  for  a 
commission  and  remits  the  net 
proceeds  to  the  consignor. 


CONTINGENT  LIABILITY- -An  obligation 
that  is  not  now  fixed  and 
absolute  but  will  become  fixed 
and  absolute  upon  the  occurrence 
of  some  future  and  uncertain 
event . 


COST  AND  FREIGHT  (CFR) - -Under  this 
term,  the  seller  quotes  a  price 
for  goods  that  includes  the  cost 
of  their  transportation  to  a 
named  point  of  debarkation.  The 
cost  of  insurance  is  left  to  the 
buyer's  account.  (Typically  used 
for  ocean  shipment  only.  CPT,  or 
carriage  paid  to,  is  a  term  used 
for  shipment  by  modes  other  than 
ocean  shipment . )  Also  defined  as 
a  method  of  import  valuation 
(q.v.)  that  includes  insurance 
and  freight  charges  with  the 
merchandise  values. 


COST,  INSURANCE.  AND  FREIGHT  (CIF)-- 
Under  this  term,  the  seller 
quotes  a  price  for  goods, 
insurance,  transportation,  and 
miscellaneous  charges  to  the 
point  of  debarkation  for  the 
vessel.  (Typically  used  for  ocean 
shipment  only.  CIP,  or  carriage 
and  insurance  paid  to,  is  a  term 
used  for  shipment  by  modes  other 
than  ocean  shipment . ) 


SCRISOARE  DE  CREDIT  CONFIRMATA- -Forma  a 
scrisorii  de  credit  (v. )  prin 
care  o  banca  locala  (banca 
confirmanta)  garanteaza  plata 
unei  cambii  a  vinzatorului  in 
cazul  in  care  banca  emitenta  nu 
onoreaza  plata. 


CONSIGNATIE--Predarea  marfii  de  catre 
vanzator  (consignant)  catre  o 
alta  persoana  (consignatar) 
pentru  ca,  conform  in^elegerii 
acestor  doua  part^i,  consignatarul 
sa  vanda  marfa  in  contul 
consignantului 4  Consignantul 

pastreaza  dreptul  de  proprietate 
asupra  marfii  pana  la  momentul 
vanzarii  acesteia.  Consignatarul 
vinde  marfa,  refine  un  comision, 
$i  remite  consignantului  valoarea 
•neta  a  pre^ului  obt^inut . 


OBLIGATIE  SUB  C0NDITIE--0  obligate 
care  nu  este  determinate  §i 
absolute,  dar  care  poate  deveni 
determinate  §i  absolute  la 
indeplinirea  unui  anume  eveniment 
viitor  $i  incert. 


COST  SI  NAVLU- -Termen  Incoterms  (Eng.  C 
&  F,  cost  and  freight;  Fr.  cout 
et  fret)  care  desemneaze  ca 
pret;ul  de  vanzare  include  costul 
navlului  pane  la  un  anumit  punct 
de  debarcare .  .Costul  asigurerii 
revine  cumparatorului .  (De 

obicei,  termenul  este  folosit 
pentru  transport  maritim.  Pentru 
alte  tipuri  de  transport  se 
folose^te  termenul  de  "transport 
achitat" .)  Termenul  este  utilizat 
ca  metode  de  evaluare  a 
importului  (v. )  deoarece  valoarea 
merfurilor  include  cheltuielile 
cu  asigurarea  $i  cu  transportul. 


COST,  AS I GURARE ,  NAVLU- - Termen 

Incoterms  (Eng. :  CIF,  cost, 

insurance  and  freight;  Fr.  :  CAF, 
cout,  assurance,  fret)  care 
desemneaza  ca  vanzatorul  include 
in  pre^ul  de  vanzare  costul 
bunurilor,  al  asigurarii  lor,  al 
transportului  precum  ?i  al 
diverselor  taxe ,  ■  pana  la  punctul 
de  debarcare  al  vasului .  (De 
obicei,  termenul  este  utilizat 
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pentru  transport  maritim.  Pentru 
alte  tipuri  de  transport  se 
folose^te  termenul  de  n transport 
£?i  asigurare  achitate" .) 


COST  OF  PRODUCTION  -  -  A  terra  used  to 
refer  to  the  sum  of  the  cost  of 
materials,  the  fabrication,  and 
other  processing  employed  in 
producing  merchandise,  and  the 
appropriate  allocations  of 
general  administrative  and 
selling  expenses.  The  cost  of 
production  is  based  on  the 
producer's  actual  expenses  and 
does  not  include  mandatory 
minimum  general  -expenses  or 
profit,  both  of  which  are  used 
when  determining  constructed 
value.  Constructed  value  consists 
of  the  cost  of  materials  and 
fabrication  and  other  processing 
employed  in  producing 
merchandise,,  general  expenses  of 
not  less  than  10  percent  of 
material  and  fabrication  costs, 
and  profit  of  not  less  than  8 
percent  of  the  sum  of  production 
costs  and  general  expenses . 


COST  DE  PRODUCTIE-  -Termen  care  se 
refera  la  toate  costurile 
materialelor,  fabricafiei  §i  alte 
prelucrari  utilizate  in 
producerea  marfii  precum  §i  la 
cotele  corespunzatoare  din 
cheltuielile  generale 
administrative  ?i  cheltuielile  cu 
vanzarea.  Costul.de  productie  se 
bazeaza  numai  pe  cheltuielile 
efective  ale  producatorului  §i  nu 
include  cheltuielile  generale 
minime  obligatorii  sau  profitul, 
acestea  din  urma  fiind  utilizate 
la  determinarea  valorii  costului 
pentru  stabilire  pretului  de 
vanzare.  Costul  pentru  stabilirea 
pretului  de  vanzare  cuprinde 
costul  materialelor  ?i 
fabricate!,  alte  prelucrari 
utilizate  in  producerea  marfii, 
cheltuieli  generale  de  minimum 
10%  din  costul  materialelor  $i 
fabricatiei  precum  $i  profitul  de 
minimum  8%  din  suma  costului  de 
productie  ?i  a  cheltuielilor 
generale . 


COUNTERTRADE- -An  umbrella  term  for 
several  types  of  trade  in  which 
the  seller  is  required  to  accept 
goods,  services  (q.v.),  or  other 
instruments  of  trade,  in  partial 
or  whole  payment  for  the  goods  or 
services  it  is  selling.  Forms  of 
countertrade  include  barter, 
triangular  trade,  offsets,  and 
bilateral  clearing  accounts. 


CONTRAPARTIDA-  -  Termen  ce  desemneaza  mai 
multe  tipuri  de  relatii 
comerciale  in  care  vanzatorului  i 
se  cere  sa  accepte  bunuri, 
servicii  (v.)  sau  alte 
instrumente  de  comert  pentru 
plata  par^iala  sau  totala  a 
bunurilor  sau  serviciilor  pe  care 
le  vinde.  Formele  de 
contrapartida  cuprind:  barterul 
comertul  tripartit,  compensafia 
§i  conturile  bilaterale  de 
clearing . 


COUNTERVAILING  DUTY- -A  charge  that  a 
country  places  on  imported  goods 
in  addition  to  the  standard 
tariff  (q.v.)  to  which  the  goods 
would  be  subject  in  order  to 
counter  the  value  of  subsidies 
(q.v.)  or  bounties  granted  to  the 
exporters  or  producers  of  the 
goods  by  their  home  governments. 


TAX A  COMPENSATORIE  —  0  taxa 
suplimentara,  impusa  de  o  t;ara 
asupra  unor  marfuri  importate, 
peste  tarifele  vamale  standard 
(v.)  la  care  ar  fi  supuse  acele 
marfuri,  pentru  a  contrabalansa 
valoarea  subventiilor  (v.)  sau 
gratif  icat^iilor  publice  de  care 
beneficiaza  exportatorii  sau 
producatorii  acelor  marfuri  in 
tara  exportatoare . 
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COVENANT - -An  agreement  between  two  or 
more  parties  by  which  one  of  the 
parties  promises  to  the  other 
that  something  either  has  been 
done,  will  be  done,  or  will  not 
be  done  or  that  stipulates  the 
truth  of  certain  facts.  The  term 
is  currently  used  primarily  with 
respect  to  promises  in 
conveyances  or  other  instruments 
relating  to  real  estate.  In  its 
broadest  usage,  a  covenant  is  any 
agreement  or  contract. 


OBLIGATIE  CONTRACTUALlA-  -0  int^elegere 
intre  doua  sau  mai  multe  par£i, 
prin  care  una  promite  alteia  ca 
ceva  a  fost  indeplinit,  va  fi 
indeplinit  sau  nu  va  fi 
indeplinit,  sau  prin  care  se 
stabile^te  adevarul  cu  privire  la 
anumite  fapte.  Termenul  este 
folosit  de  obicei  in  legatura  cu 
promisiuni  de  cesiune  sau  alte 
instrumente  Juridice  privind 
imobilele.  In  sens  larg, 
obligatia  contractual!.  reprezinta 
orice  inpelegere  sau  contract. 


CREDIT  REPORT- -A  document  from  a  credit 
evaluation  organization  rating 
the  creditworthiness  and 
pertinent  financial  data 
concerning  a  person  or  a  company. 
Used  by  banks,  merchants, 
suppliers,  and  others  to  evaluate 
the  credit  risk  (q.v. )  of  doing 
business  with  that  person  or 
company. 


RAPORT  PRIVIND  CREDITUL--Un  document 
intocmit  de  o  organizat^ie 
specializata  in  evaluarea 
creditelor ,  care  apreciaza 
solvabilitatea  §i  alte  date 
financiare  pertinente  privind  o 
persoana  fizica  sau  juridica. 
Este  utilizat  de  banci , 
comercian^i,  furnizori  §i  de 
al^ii  pentru  evaluarea  riscului 
financiar  (v. )  in  rela^iile 
comerciale  cu  acea  persoana 
fizica  sau  juridica. 


CUSTOMS  DUTY- -See:  Tariff. 


DATE  DRAFT- -A  draft  (q.v.)  that  matures 
(becomes  payable)  a  specified 
number  of  days  after  the  date  it 
is  issued,  without  regard  to  the 
date  of  acceptance. 


DEBT  FINANCING- -Raising  of  funds  by 
issuing  bonds  or  notes  or 
borrowing  from  a  financial 
institution.  Borrowing  of  money 
generally  on  a  long-term  basis 
for  acquiring  working  capital  or 
for  retiring  current 
indebtedness.  Debt  financing 
creates  an  obligation  to  repay 
the  principal  amount  of  the  debt 
plus  interest  (q.v.)  that  accrues 
over  time  at  a  fixed  or  variable 
rate.  This  is  contrasted  with 
equity  financing  (q.v.),  which  is 
the  raising  of  funds  by  selling 
ownership  interests. 


TAXA  VAMALA- -vezi :  Tarife  vamale . 


CAMB IE  LA  TERMEN - - 0  cambie  (v.)  care 
devine  s cadent a  la  un  anumit 
numar  de  zile  de  la  data 
emiterii,  indiferent  de  data 
acceptarii . 


FINANTARE  PRIN  EMITEREA  DE  OBLIGATII-- 
Constituire  de  fonduri  prin 
emiterea  de  obliga^ii  sau  bilete 
la  ordin,  sau  prin  contractarea 
de  imprumuturi  de  la  institupii 
financiare.  imprumuturi  pe  termen 
lung,  pentru  obpinerea  de  capital 
rulant  sau  pentru  stingerea  unor 
datorii  actuale.  Finant^area  prin 
contractarea  de  datorii  creeaza 
obliga^ia  de  a  plati  suma 
principals  a  datoriei  plus 
dobanda  acumulata  (v.)  conform 
unei  rate  fixe  .sau  variabile. 
Prin  aceasta  se  deosebe^te  de 
finantparea  prin  emiterea  de 
ac^iuni  (v. ),  care  reprezinta 
constituirea  capitalului  prin 
vinderea  unor  drepturi  de 
proprietate . 
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DEFAULT- -A  failure  or  an  omission  of 
that  which  ought  to  be  done . 
Specifically,  the  omission  or 
failure  to  perform  a  legal 
contractual  duty,  to  observe  a 
promise  or  discharge  an 
obligation,  e.g.,  to  pay  interest 
(q.v.)  or  principal  on  a  debt 
when  due,  or  •  to  perform  an 
agreement.  The  term  also  embraces 
the  idea  of  dishonesty,  a 
wrongful  act,  or  an  act  of 
omission  discreditable  to  one's 
profession. 


NEEXECUTARE - -Neindeplinirea  sau 
omisiunea  de  a  executa  o 
obligate  ce  trebuie  executata. 
De  exemplu,  neindeplinirea  sau 
omisiunea  de  a  executa  o 
obligate  contractual!,  de  a  tine 
o  promisiune,  de  a  achita  o 
datorie  (plata  dobanzii  (v.)  sau 
a  sumei  imprumutate  la  scadenta) , 
sau  de  a  respecta  o  in^elegere. 
Termenul  se  refer!  §i  la  ideea  de 
lips!  de  onestitate,  de 
negligent;!  sau  la  o  act;iune  care 
poate  discredita  o  persoana  din 
punct  de  vedere  prof esional . 


DELIVERED  DUTY  PAID- -Under  this  term, 
the  seller  specifies  that  the 
price  of  the  seller's  goods 
includes  payment  of  any  duties 
(q.v.)  applicable  thereto. 
Whereas  the  term  "Ex  Works" 
signifies  the  seller's  minimum 
obligation,  the  term  "delivered 
duty  paid,  "  when  followed  by 
words  naming  the  buyer's 
premises,  denotes  the  other 
extreme - - the  seller's  maximum 
obligation.  The  term  "delivered 
duty  paid"  may  be  used  regardless 
of  the  mode  of  transport.  If  the 
parties  wish  that  the  seller 
clear  the  goods  for  import  duty, 
but  that  some  of  the  cost  payable 
upon  the  import  of  the  goods 
should  be  excluded- -such  as  the 
value-added  tax  (VAT- -q.v.) 
and/or  other  similar  taxes- -this 
should  be  made  clear  by  adding 
words  to  this  effect,  e.g., 
"exclusive  of  VAT  and  taxes." 


LIVRAT  DREPTURI  A C-HI TATE-  -Termen 

Incoterms  (Eng. :  delivery  duty 
paid;  Fr.  :  rendu  droits 

acquittes)  care  desemneaz!  c! 
prepul  de  vanzare  include  costul 
oricaror  taxe  (v.)  aplicabile. 
Spre  deosebire  de  termenul  "Ex 
Works"  (Eng.) /"A  l'usine"  (Fr.) 
care  prevede  obligatii  minime 
pentru  vanzator,  termenul  "livrat 
drepturi  achitate"  urmat  de 
denumirea  sediului  cumparatorului 
semnific!  obligatii  maxime  pentru 
vanzator.  Termenul  poate  fi 
utilizat  indiferent  de  modul  de 
transport .  Daca  par^ile  doresc  ca 
vanzatorul  s!  achite  taxele  de 
import,  dar  sa  excluda  unele 
dintre  acestea  (cum  ar  fi  taxa  pe 
valoarea  adaugata  (v.)  $i/sau 
alte  taxe  similare)  trebuie  sa  se 
faca  o  ment^iune  clara  in  acest 
sens  (de  exemplu:  "exclusiv  taxa 
pe  valoarea  adaugata  §i  alte 
taxe" ) . 


DRAFT- -A  written  order  made  by  one 
party  (the  drawer)  instructing  a 
second  party  (the  drawee, 
typically  a  bank)  to  pay  a  third 
party  (the  payee)  a  -certain  sum 
of  money  either  upon  proper 
presentation  of  the  order  (a 
sight  draft)  or  at  a  definite 
time  after  presentation  of  the 
order  (a  time  draft) . 


DRAFT  BILL  OF  EXCHANGE- -A  written, 
unconditional  order  for  payment 
from  one  person  (the  drawer)  to 
another  person  (the  drawee)  .  It 
directs  the  drawee  to  pay  a 
specified  sum  of  money,  in  a 


CAMBIE— Un  ordin  scris  prin  care  o 
parte  (tragator)  da  dispozit;ie 
unei  a  doua  part^i  (tras,  care  de 
obicei  este  o  banc!)  sa  plateasca 
unei  terte  par^i  (beneficiar)  o 
anumita  sum!  de  bani,  fie  la 
prezentarea  ordinului  (cambie  la 
vedere)  sau  la  un  anumit  termen 
de  la  prezentarea  ordinului 
(cambie  la  termen) . 


BILET  LA  ORPIN- -0  modalitate  de  plata 
prin  care  o  persoana  (tragator) 
ordona  o  plata,  in  mod 
neconditionat ,  unei  alte  persoane 
(tras) .  Biletul  la  ordin  dispune 
ca  trasul  sa  plateasca 
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given  currency,  at  a  specific 
date  to  the  drawer.  A  sight  draft 
calls  for  immediate  payment  (on 
sight  or  presentation) ,  whereas  a 
time  draft  calls  for  payment  at  a 
readily  determined  future  date. 


DUMPING-  -The  sale  of  a  commodity  in  a 
foreign  market  at  less  than  fair 
value.  Dumping  is  usually 
recognized  as  unfair  because  the 
practice  can  disrupt  markets  and 
injure  producers  of-  competitive 
products  in  an  importing  country. 
Article  IV  of  GATT  permits 
imposition  of  antidumping  duties 
(q.v.)  equal  to  the  difference 
between  the  price  sought  in  the 
importing  country  and  the  normal 
value  of  the  product  in  the 
exporting  country. 


DUTY- -See:  Tariff. 


ENCUMBRANCE - -Any  right  to,  or  interest 
in,  personal  property  or  real 
property  belonging  to  another  to 
the  diminution  of  its  value,  but 
consistent  with  its  conveyance.  A 
claim,  lien  (q.v.),  charge,  or 
liability  attached  to  and  binding 
on  property,  typically,  real 
property,  e.g.,  -a  mortgage 
(q.v.),  judgment  lien,  mechanics' 
lien,  lease,  security  interest, 
easement,  or  right  of  way.  If  the 
liability  relates  to  a  particular 
asset,  the  asset  is  said  to  be 
encumbered . 


EQUITY  FINANCING- -Raising  of  capital  by 
a  corporation  by  issuing 
(selling)  shares.  Shares 
represent  ownership  interests  in 
the  issuer  of  the  shares, 
entitling  the  purchaser  to  a 
portion  of  the  value  of  the 
issuer,  and  various  appurtenant 
rights,  but  not  entitling  the 
purchaser  to  a  fixed  or 
guaranteed  value  in  the  event  the 
purchaser  sells  the  shares  or  the 
issuing  company  is  dissolved. 


tragatorului  o  anumita  suma  de 
bani,  intr-o  anumita  moneda,  la  o 
anumita  data.  Biletul  la  ordin  la 
vedere  dispune  plata  imediata  (la 
vederea  sau  prezentarea 
ordinului)  iar  biletul  la  ordin 
la  termen  dispune  plata  la  o  data 
viitoare  determinate  in 
prealabil . 


DUMPING- -Vanzarea  unei  marfuri  pe  o 
pia£a  externa  la  un  pret  mai  mic 
decat  valoarea  normala  a 
acesteia.  Este  de  obicei 
considerat  o  practica  neloiala, 
deoarece  deregleaza  piata  §i 
aduce  prejudicii  producatorilor. 
interni  aflat  i  in  concurent^a. 
Articolul  IV  din  GATT  permite 
impunerea  unor  taxe  antidumping, 
egale  cu  diferenta  dintre  preful 
cerut  in  tara  importatoare  $i 
valoarea  normala  a  produsului  in 
tara  exportatoare . 

TAXA- -vezi  Tarif  vamal . 


SARCINA- -Price  dezmembramant  al  unui 
drept  de  proprietate  asupra  unui 
bun  mobil  sau  imobil  apart inand 
unei  alte  persoane,  care  de?i 
restrange  valoarea  proprietatii , 
este  in  conformitate  cu  titlul  de 
proprietate.  0  pretent ie,  ° 
garantie  (v. ),  o  sarcina  sau  o 
obligatie  care  poarta  de  obicei 
asupra  unui  bun  imobil  $i  care 
trebuie  indeplinita  (de  exemplu 
ipoteca  (v.),  gajul,  inchirierea, 
garantia,  servitutea  sau  dreptul 
de  trecere) .  Daca  obligapia 
poarta  asupra  unui  anumit  bun,  se 
spune  ca  bunul  respectiv  este 
grevat  de  sarcina. 


F  INANT  ARE  PRIN  EMITEREA  DE  ACTIUNI-  - 
Constitutirea  capitalului  unei 
societati  comerciale  prin 
emiterea (vinderea)  de  actiuni . 
Actiunile  reprezinta  drepturi  de 
proprietate  asupra  societatii 
care  a  emis  actiunile.  Ele  dau 
celui  care  le  cumpara  dreptul  la 
o  cota  din  capitalul  societatii, 
alte  drepturi  aferente,  dar  nu  ii 
dau  dreptul  de  a  primi  o  suma 
fixa  sau  garantata  in  cazul  in 
care  acesta  vinde  actiunile  sau 
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This  is  contrasted  with  debt 
financing  (q.v.),  which  is  the 
raising  of  capital  by  issuing 
bonds  or  borrowing  money. 


in  cazul  in  care  societatea 
emitenta  se  dizolva.  Prin  aceasta 
se  deosebe^te  de  finant^area  prin 
emiterea  de  obligati!  (v. ), 
reprezinta  in  constituirea 
capitalului  social  prin  emiterea 
de  obligatii  sau  contractarea  de 
imprumuturi . 


ESCAPE  CIjAUSE- -Generally,  a  provision 
in  a  contract  or  other  document 
permitting  a  party  or  parties  to 
change  the  standard  terms  of  the 
contract  or  document,  or  to  avoid 
liability  or  performance  under 
certain  conditions .  In  the 
context  of  international  trade, 
for  example,  an  international 
tariff  (q.v.)  schedule  may 
provide  that  the  ordinary  tariff 
may  be  increased  if  imports 
covered  by  such  tariffs  cause 
harm  to  domestic  industries 
producing  like  goods . 

The  escape  clause  section 
of  Article  XIX  of  GATT  allows 
countries  to  temporarily  violate 
their  GATT  obligations  to  the 
degree  and  for  the  time  necessary 
to  protect  a  domestic  industry 
from  serious  injury.  Countries 
taking  such  actions,  however, 
must  consult  with  affected 
contracting  parties  to  determine 
appropriate  compensation  for  the 
violation  of  GATT  rights,  or  be 
subject  to  retaliatory  trade 
actions . 


EXCHANGE  RATE - - The  value  of  one 
country' s  currency  in  terms  of 
the  value  of  another  country' s 
currency. 

EXPORT _ CONTROL  - -Governmental 

restrictions  on  the  export  of 
certain  goods  or  services  (q.v.) 
for  economic,  political,  or 
security  reasons.  Export  controls 
may  take  the  form  of  requiring 
special  licenses  for  such  goods 
or  services . 


CLAUZA  DE  S  AL  V G ARD ARE - - In  general,  o 
prevedere  intr-un  contract  sau 
alt  document  comercial  care 
permite  partii  sau  partilor  fie 
schimbarea  condit iilor 
contractului  sau  documentului , 
fie  exonerarea  raspunderii  sau  a 
obligatiilor  de  executare,  in 
anumite  situatii.  De  exemplu,  in 
comertul  international,  un  tabel 
al  tarifelor  vamale 
international  (v.)  ...  poate 

prevedea  majorarea  tarifului 
obi^nuit  daca  marfurile  importate 
supuse  unor  asemenea  tarife 
vamale  aduc  prejudicii 
producatorilor  intern!  de  marfuri 
similare . 

Sec^iunea  Articolului  XIX 
din  GATT  referitoare  la  clauza  de 
salvgardare  permite  t arilor 
membre  sa-^i  incalce  in  mod 
temporar  obligatiile  fata  de  GATT 
in  limitele  §1  pentru  perioada 
necesare  pentru  a  proteja 
producatorii  interni  fata  de 
prejudicii  grave.  T^-rile  care  iau 
asemenea  masuri  trebuie,  totu$i, 
sa  se  consulte  cu  partile 
contractante  afectate  de  aceste 
masuri,  pentru  a  stabili 
modalitati  adecvate  de  compensare 
a  incalcarii  prevederilor  GATT 
sau  pentru  a  fi  supuse  unor 
masuri  de  represalii. 


RATA  DE  S  CHIMB —Valoarea  monedei  unei 
tari  exprimate  prin  referirea  la 
valoarea  monedei  unei  alte  . 


CONTROL  LA  EXPORT- -Restrict!!  impuse  de 
un  stat  la  exportul  .  anumitor 
bunuri  sau  servicii  (v. ),  pentru 
motive  economice,  politice  sau  de 
siguranta  nationala.  Controlul  la 
export  poate  imbraca  forma  unor 
licente  speciale  cerute  pentru 
exportul  acestor  bunuri  sau 
servicii . 
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EXPORT  LICENSE- -A  government  document 
authorizing  the  export  of 
specific  goods  in  specific 
quantities  to  a  particular 
destination.  The  document  may  be 
required  in  some  countries  for 
most  or  all  exports  and  in  other 
countries  only  under  special 
circumstances. 


EXPORT  PROMOTION- -A  program  to  help 
companies  sell  products  abroad. 
These  programs  may  include 
business  counseling,  training, 
and  representational  assistance, 
as  well  as  the  provision  of 
market  research  information, 
trade -fair  opportunities,  and 
export  financing  assistance. 


EXPROPRIATION-  -A  taking,  as  of 
privately  owned  property,  by  the 
government  under  eminent  domain. 
This  term  is  frequently  used  in 
the  context  of  a  government 
taking  the  property  or  assets  of 
a  foreign- owned  company,  in  which 
case  international  law  requires 
that  the  expropriating  government 
offer  prompt,  adequate,  and 
effective  compensation  for  such 
taking  to  the  person  or  company 
whose  property  was  expropriated. 


FACTORING- -The  discounting  of  an 
account  receivable  that  does  not 
involve  a  draft  (q.v.).  The 
seller  transfers  title  to  the 
seller's  accounts  receivable  to  a 
factoring  house  for  cash  at  a 
discount  from  the  face  value  of 
the  accounts.  Factoring  often  is 
done  without  recourse  to  the 
seller.  Export  factoring  allows 
an  exporter  to  ship  on  open 
account  (q.v.),  by  which  goods 
are  shipped  without ■ guarantee  of 
payment  (i.e.,  a  letter  of  credit 
(q.v.)).  The  factor  assumes  the 
financial  ability  of  the  customer 
to  pay  and  handles  collections  on 
the  receivables . 


LICENTA  LA  EXPORT- -Un  document  emis  de 
un  guvern,  prin  care  se 
autorizeaza  exportul  anumitor 
bunuri,  in  anumite  cantitati,  la 
o  anumita  destinafiie.  In  unele 
tari,  documentul  poate  fi  cerut 
aproape  pentru  toate  exporturile, 
iar  in  alte  tari  numai  in  anumite 
situat^ii. 


PROMOVAREA  EXPORTURILOR - - P r ogr ame  de 
sprijinire  a  firmelor  pentru  a-§i 
vinde  produsele  peste  hotare . 
Asemenea  programe  pot  cuprinde 
asisten^a  in  afaceri,  cursuri  de 
calificare,  asistenfa  •  in 
reprezentare,  precum  §i  acordarea 
de  informafii  in  cercetarea 
pie^ii,  participarea  la  targuri 
internal  ionale ,  asistent;a  in 
finanfare  la  export. 


EXPROPRIERE--Preluarea  proprietatii 
private  de  catre  stat  pentru  o 
cauza  de  utilitate  publica. 
Termenul  este  utilizat  deseori  in 
cazul  in  care  un  stat  preia 
proprietatea  sau  bunurile  unei 
companii  straine .  In  astfel  de 
cazuri,  dreptul  international 
prevede  ca  statul  care 
expropriaza  trebuie  sa  ofere 
persoanei  fizice  sau  juridice  ale 
carei  bunuri  au  fost  expropriate 
o  compensafie  prompta,  adecvata 
§i  efectiva. 


FACTORING  ( Encr .  )  -  - Scontarea  contului  in 
care  urmeaza  a  fi  primite 
crean^ele  comerciale  pe  termen 
scurt  rezultate  din  vanzarea  de 
bunuri  sau  prestarea  de  servicii, 
exclusiv  cambiile  (v.),  prin 
cesiunea  acelor  creanfe .  Cedentul 
transfer!  creantele  unei  case  de 
factoring  §i  prime^te  in  schimb  o 
suma  in  numerar  mai  mica  decat 
valoarea  nominala  a  crean^elor. 
Opera^ia  de  factoring  se 
efectueaza  deseori  cu  excluderea 
dreptului  de  regres  asupra 
vanzatorului .  Factoringul  la 
export  permite  exportatorului  sa 
expedieze  pe  baza  unui  cont 
deschis  (v.),  prin  care  bunurile 
sunt  expediate  fara  ca  plata  sa 
fie  garantata  (de  exemplu  print r- 
o  scrisoare  de  credit  (v.)). 
Factorul  i$i  asuma  riscul  cu 
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privire  la  capacitatea  financiar! 
a  clientului  de  a  plati  §i 
efectueaz!  toate  opera^iile 
necesare  pentru  incasarea 
creantelor . 


FORCE  MA JEURE - - The  title  of  a  standard 
clause  in  a  contract  exempting 
the  parties  for  nonfulfillment  of 
their  obligations  as  a  result  of 
conditions  beyond  their  control, 
such  as  earthquakes,  floods,  or 
war . 


FORTA  MAJORA- -Termen  ce  desemneaz!  o 
clauza  contractual!  standard  cu 
privire  la  exonerarea  de 
raspundere  a  p!rbilor  pentru 
neexecutarea  ob  1  igat;  i  i  1  or 
contractuale  datorit!  unor 
imprejurari  independente  de 
voin^a  lor  cum  ar  fi  un  cutremur, 
o  inundat^ie  sau  un  razboi . 


FORFAITING- -A  form  of  supplier  credit 
in  which  a  seller  surrenders 
possession  of  receivables,  which 
are  usually  guaranteed  by  a  bank 
in  the  purchaser's  country,  by 
selling  them  at  discount  to  a 
"forfaiter"  in  exchange  for  cash. 
These  instruments  also  may  carry 
the  guarantee  of  the  importer's 
government .  In  a  typical 
forfaiting  transaction,  a  seller 
approaches  a  forfaiter  before 
completing  a  transaction's 
structure.  Once  the  forfaiter 
commits  to  the  deal  and  sets  the 
discount  rate,  the  seller  can 
incorporate  the  discount  into  the 
selling  price.  Forfaiters  usually 
work  with  bills  of  exchange  or 
promissory  notes  (q.v.),  which 
are  unconditional  and  easily, 
transferable  debt  instruments 
that  can  be  sold  on  the  secondary 
market . 

There  are  three  main 
differences  between  export 
factoring  and  forfaiting: 

(1)  Factors  usually  want  access 
to  a  large  percentage  of  a 
seller's  business,  whereas 
forfaiters  will  work  on  a  single 
transaction  basis; 

(2)  Forfaiters  generally  work 
with  medium-term  and  long-term 
receivables  (18  0  days  to  seven 
years) ,  whereas  factors  work  with 
short-term  receivables  (up  to  180 
days)  .  Payment  terms  usually 
reflect  the  type  of  product 
involved:  forfaiters  usually  work 
with  capital  goods,  commodities, 
and  large  projects;  factors  work 
mostly  with  consumer  goods;  and 

(3)  Most  factors  do  not  have 


FORFETARE- -O  modalitate  de  acordare  de 
credit  prin  care  vanzatorul 
cedeaza  unui  " forfetar"  crean^e 
care  de  obicei  sunt  garantate  de 
o  banc!  din  bara  cumparatorului , 
la  un  pre£  redus ,  pentru  a  primi 
in  schimb  numerar.  Aceste 
instrumente  pot  sa  fie  garantate 
de  guvernul  importatorului .  Intr- 
o  tranzac^ie  tipica  de  forfetare, 
vanzatorul  contacteaz!  forfetarul 
inainte  de  a  incheia  tranzac^ia. 
Dupa  ce  forfetarul  i$i  da  acordul 
§i  stabile^te  pret^ul  redus, 
vanzatorul  poate  include 
diferen1;a  pretului  redus  in 
pre^ul  de  vanzare  al  tranzac^iei . 
Forfetarii  trateaz!  cu  cambii  sau 
bilete  la  ordin  care  sunt  titluri 
de  credit,  u?or  de  transferat  $i 
pot  fi  vandute  pe  piaba 
secundar! . 

intre  factoringul  la  export 
§i  forfetare  exist!  trei 
diferenbe  principale: 

(1)  De  obicei,  activitatea 
factorilor  implica  accesul  la  un 
larg  procent  din  activitatea 
vanzatorului  in  timp  ce 
forfetarii  trateaza  cu  tranzacbii 
individuale; 

(2)  In  general,  forfetarii 
opereaza  cu  creanfe  pe  termen 
mediu  $i  lung  (18  0  de  zile  pan! 
la  $apte  ani)  ,  in  timp  ce 
factorii  opereaza  cu  creanfe  pe 
termen  scurt  (pan!  in  180  de 
zile)  .  De  obicei,  termenele  de 
plat!  reflect!  produsul  la  care 
se  refer!  crean^a:  forfetarii 
opereaz!  cu  bunuri  de  produces, 
m!rfuri  §i  tranzac^ii  cu 
cantit!t;i  mari,  iar  factorii 
opereaz!  cu  bunuri  de  consum; 
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strong  capabilities  in  developing 
countries,  where  legal  and 
financial  frameworks  are 
inadequate  and  where  credit 
information  is  not  readily 
available  through  affiliate 
factors.  Forfaiters  usually 
require  a  bank  guaranty  (q.v.), 
which  makes  them  more  willing  to 
work  with  receivables  from  these 
countries . 


FORWARD  EXCHANGE  RATE - - The  price  set 
between  two  parties  for  delivery 
of  a  foreign  currency  on  an 
agreed-upon  future  date.  If  the 
date  will  occur  within  a  week, 
the  agreement  is  called  a  spot 
transaction;  if  the  date  is  more 
than  a  week  in  the  future',  the 
arrangement  is  called  a  forward 
exchange  transaction. 


FOUL  BILL  OF  LADING- -A  receipt  for 
goods  issued  by  a  carrier  with  an 
indication  that  the  goods  were 
damaged  when  received. 


FREE  ALONGSIDE  SHIP  (FAS) --Sales  price 
that  includes  all  costs  of 
transportation  and  delivery  of 
the  goods  to  the  ship  or  other 
carrier . 


FREE  ON  BOARD  (FOB) --Sales  price  that 
includes  delivery  of  the  items  to 
the  purchaser..  The  FOB  seller 
assumes  all  responsibilities  and 
costs  up  to  the  point  of 
delivery,  including  insurance, 
transportation,  and  so  forth. 


FREE  TRADE  AGREEMENT  (FT A) --An 
arrangement  that  establishes  the 
unimpeded  flow  of  goods  and 
services  (q.v.)  between  trading 
partners  regardless  of  national 
borders .  An  FTA  stops  short  of 
establishing  a  common  market, 
which  typically  provides  for 


(3)  Majoritate  factorilor  nu  pot 
opera  in  fari  in  curs  de 
dezvoltare  unde  cadrul  legislativ 
§i  financiar  nu  este 
corespunzator  iar  informafiile 
necesare  asupra  creditelor  nu 
sunt  disponibile  factorilor 
afiliafi.  Forfetarii  impun  de 
obicei  existenfa  unei  garanfii 
bancare  §i  in  acest  fel  ei  sunt 
dispu^i  sa  opereze  cu  creanfe  din 
astfel  de  t;ari . 


CURS  DE  SCHIMB  VALUTAR  LA  TERMEN-- 
Desemneaza  situafia  in  care 
parfile  stabilesc  preful  pentru 
predarea-primirea  unei  valute  la 
o  data  viitoare.  Daca  tranzacfia 
are  loc  in  termen  de  o  saptamana, 
in^elegerea  se  nume^te  tranzac^ie 
cu  livrare  imediata;  daca  data 
depa§e?te  o  saptmana,  infelegerea 
se  nume^te  tranzac^ie  de  schimb 
valutar  la  termen. 


CONOSAMENT  CU  REZERVE- -Un  document  de 
primire  a  marfurilor  emis  de 
carau?  care  menfioneaza  ca 

bunurile  erau  avariate  la 

momentul  primirii . 


FRANCO  DE-A  LUNGUL  NAVE  I  -  -  Pref  ul  de 
vanzare  include  toate  costurile 
de  transport  $i  de  livrare  a 
bunurilor  pana  cand  acestea  se 
afla  de-a  lungul  navei  sau  al 
altui  mi j loc  de  transport. 


FRANCO  LA  BORD--Pretul  de  vanzare 
cuprinde  costul  de  livrare  a 
bunurilor  catre  cumparator  la. 
bordul  navei .  Conform  acestei 
clauze  vanzatorul  i§i  asuma  toate 
obligafiile  $1  costurile  pana  la 
momentul  livrarii  la  bord, 
inclusiv  costul  asigurarii, 
transportului  §i  alte  cheltuieli 
asemanatoare . 


ACORD  DE  LIBER  SCHIMB--Un  acord 
international,  pe  baza  caruia  se 
stabile^te  circulafia 
nestingherita  a  bunurilor  $i 
serviciilor  (v.)  partenerii 
comerciali  indiferent  de  granife. 
Acordul  de  liber  schimb  nu 
stabile^te  o  piafa  comuna  care, 
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labor  mobility,  common 
currencies,  uniform  product 
standards,  or  other  common 
policies .  Member  countries  of  a 
free  trade  area  apply  their 
individual  tariff  (q.v.)  rates  to 
countries  outside  the  free  trade 
area. 


FREE  TRADE  ZONES- -A  generic  term 
referring  to  special  commercial 
and  industrial  areas  at  which 
special  customs  procedures  allow 
the  importation  of  foreign 
merchandise  (including  raw 

materials,  components,  and 

finished  goods)  without  the 
requirement  that  duties  (q.v.)  be 
paid  immediately.  If  merchandise 
is  later  exported,  •  duty  free 
treatment  is  given  to  reexports. 
The  zones  are  usually  located  in 
or  near  ports  of  entry. 
Merchandise  brought  into  these 
zones  may  be  stored,  exhibited, 
assembled,  processed,  or  used  in 
manufacturing  prior  to  reexport 
or  entry  into  the  national 
customs  territory.  When 
manufacturing  activity  occurs  in 
free  trade  zones,  it  usually 
involves  a  combination  of  foreign 
and  domestic  merchandise  and 
usually  requires  special 
governmental  authority.  Free 
trade  zones  are  sometimes  called 
"customs  free  zones"  or  "duty 
free  zones." 


FREIGHT  FORWARDER- -An  independent 
business  that  handles  shipments 
of  goods  for  compensation.  At  the 
request  of  the  shipper,  the 
forwarder  makes  the  actual 
arrangements  and  provides  the 
necessary  services  (q.v.)  for 
expediting  the  shipment  to  its 
destination.  The  forwarder  takes 
care  of  all  documentation  needed 
to  move  the  shipment  from  its 
original  destination,  and  makes 
up  and  assembles  the  necessary 
documentation  for  submission  to 
the  bank  in  the  seller's  name. 
The  forwarder  arranges  for  cargo 
insurance,  handles  the  necessary 


de  obicei,  of era  mobilitate 
for^ei  de  munca,  monede  comune, 
standarde  uniforme  pentru  produse 
sau  alte  politici  comune.  farile 
membre  ale  unui  asemenea  acord, 
aplica  tarilor  din  afara  zonei 
acordului  de  liber  schimb 
propriile  lor  tarife  vamale  (v.)  . 


ZONE  DE  LIBER  SCHIMB- -Termen  generic 
care  desemneaza  zone  speciale  din 
punct  de  vedere  comercial  §± 
industrial,  care  aplica  proceduri 
vamale  speciale  la  importul 
marfurilor  straine  (inclusiv 
materii  prime,  componente  $i 
produse  finite)  fara  cerinfa  ca 
taxele  vamale  (v.)  sa  fie  platite 
imediat .  Daca  ulterior  marfurile 
sunt  exportate,  scutirea  de  taxe 
se  aplica  exportului  §i 
reexportului .  De  obicei,  aceste 
zone  se  gasesc  in  interiorul  sau 
in  apropierea  porturilor  de 
intrare  intr-o  £ara.  Marfurile 
aduse  in  aceste  zone  pot  fi 
depozitate,  expuse,  asamblate, 
prelucrate  sau  utilizate  in 
procese  de  fabricate,  inainte  de 
a  fi  exportate  din  nou  sau  de  a 
intra  pe  teritoriul  national 
supus  taxelor  vamale.  Procesele 
de  fabricate  care  au  loc  in 
zonele  de  liber  schimb  presupun 
utilizarea  combinata  a  marfurilor 
straine  $i  autohtone,  ceea  ce 
necesita  o  autorizare  speciala 
din  partea  autoritat ilor 
guvernamentale .  Zonele  de  liber 
schimb  sunt  denumite  uneori  "zone 
scutite  de  vama"  sau  "zone 
scutite  de  taxe" . 


EXPEDITOR- -0  firma  de  sine  statatoare 
care  se  ocupa  cu  expedierea 
bunurilor,  contra  cost.  La 
cererea  celui  care  vrea  sa 
transport e  o  marfa,  expeditorul 
face  toate  aranj amentele  necesare 
$i  efectueaza  toate  serviciile 
(v.)  necesare  pentru  expedierea 
incarcaturii  la  destinat^ie. 
Expeditorul  efectueaza  toata 
documenta£ia  necesara  pentru  a 
transporta  incarcatura  de  la 
destinat;ia  originala,  intocmind 
§i  adunand  documental ia  care 
trebuie  inaintata  bancii  in 
numele  vanzatorului .  Expeditorul 
efectueaza  asigurarea  cargoului, 
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communications,  and  advises  the 
shipper  on  requirements  for 
marking  and  labeling  at  the 
cargo's  destination.  The 
forwarder  operates  on  a  fee  basis 
paid  by  the  seller  and  often 
receives  an  additional  percentage 
of  the  freight  charge  from  the 
common  carrier. • 


alte  comunicari  necesare  §i  da 
indrumari  celui  care  vrea  s! 
transporte  marfa  cu  privire  la 
marcarea  ?i  etichetarea 
cargoului .  Expeditorul  opereaz! 
pe  baza  de  onorariu,  este  plat it 
de  catre  vanzator  §i  deseori 
prime^te  in  plus  un  procent  din 
costul  transportului  din  partea 
carau^ului . 


GOVERNMENT  PROCUREMENT-  -Purchase  by 
official  government  agencies  of 
goods  and  services  (q.v.). 
Government  procurement  policies 
and  practices  may  be  non-tariff 
barriers  (NTBs--q.v.)  to  trade  if 
purchases  are  made  from  domestic 
suppliers,  despite  their  higher 
prices  or  inferior  quality  as 
compared  with  competitive  goods 
that  could  be  imported. 


GRAY  MARKET  IMPORTS- -This  term  refers 
to  imports  bearing  a  genuine 
trademark  but  imported  by  a  party 
other  than  the  trademark  holder 
or  authorized  importer. 


GUARANTY- -An  undertaking  or  promise 
that  is  collateral  (q.v.)  to  a 
primary  or  principal  obligation 
and  that  binds  the  guarantor  to 
performance  in  the  event  of 
nonperformance  by  the  principal 
obligor. 

A  promise  to  answer  for 
payment  of  a  debt  or  performance 
of  obligation  if  the  person 
liable  in  the  first  instance 
fails';  to  make  payment  or  to 
perform  the  obligation.  An 
undertaking  by  one  person  to  be 
answerable  for  the  payment  of 
some  debt,  or  the  due  performance 
of  some  contract  or  duty  by 
another  person,  who  remains 
liable  to  pay  or  perform  the 
same.  A  promise  to  answer  for  the 
debt,  default  (q.v.),  or 
miscarriage  of  another  person. 

The  contract  of  a  guarantor 
is  the  guarantor's  own  separate 
contract.  It  is  in  the  nature  of 


ACHIZITH  PUBLICE--Cump!rarea  de  bunuri 
sau  servicii  (v. )  de  catre  o 
entitate  public!.  Politica  §± 
practica  privind  achizit;iile 
pub-lice  pot  constitui  obstacole 
comerciale  netarifare  (v.)  in 
cazul  in  care  se  incheie 
contracte  cu  furnizori  interni  in 
ciuda  calita1;ii  inferioare  sau  a 
pre^urilor  ridicate  ale  acestora, 
comparate  cu  bunuri  sau  servicii 
competitive  care  pot  fi 
importate . 

IMPORTUL  DE  PE  PI  AT  A  GRI- -Termenul 
desemneaz!  importul  unor  produse 
care  poarta  o  marc!  de  corner!; 
original!,  dar  sunt  importate  de 
firme  care  nu  sunt  det;in!toare 
ale  acelor  marci  de  corner!;  sau 
care  nu  sunt  importatori 
autorizat;i . 


GARANTIE--0  actiune  sau  o  promisiune 
care  serves;  te  drept  gaj  (v.) 
pentru  o  obligate  principal!  $i 
care  obliga  pe  garant  la 
executare  in  cazul  in  care 
obligat;ia  principal!  nu  este 
executat! . 

0  promisiune  de  a  r!spunde 
pentru  plata  unei  datorii  sau 
executarea  unei  obliga!;ii  in 
cazul  in  care  persoana  direct 
responsabil!  nu  achit!  datoria 
sau  nu  execut!  obliga^ia.  0 
ac^iune  a  unei  persoane  care  se 
angajeaz!  s!  pl!teasc!  o  datorie 
sau  s!  execute  o  obligates 
contractual!  sau  de  alt!  natur!  a 
unei  alte  persoane  s?i  care  devine 
responsabil!  s!  pl!teasc!  sau  s! 
execute  intocmai  acea  obligates . 
Promisiunea  de  a  r!spunde  pentru 
datoria,  neexecutarea  (v.)  sau 
executarea  necorespunz!toare  a 
unei  alte  persoane. 

Contractul  unui  garant  este 
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a  guaranty  that  the  thing 
guarantied  to  be  done  by  the 
principal  obligor  shall  be  done 
and  is  not  merely  an  engagement 
undertaken  jointly  with  the 
principal  obligor  to  do  the 
thing.  The  original  contract  of 
the  principal  obligor  is  not  the 
guarantor's  contract,  and  the 
guarantor  is  not  bound  to  take 
notice  of  its  nonperformance. 


HARMONIZED  SYSTEM- -The  Harmonized 
Commodity  Description  and  Coding 
System,  also  called  the 
Harmonized  System  (HS) ,  is  a 
system  for  classifying  goods  in 
international  trade.  The  system 
was  developed  under  the  auspices 
of  the  Customs  Cooperation 
Council.  Beginning  on  January  1, 
1989,  the  new  HS  numbers  replaced 
previously  adhered-to  schedules 
in  more  than  fifty  countries. 


IMPORT  LICENSE- -A  document  required  and 
issued  by  some  national 
governments  authorizing  the 
importation  of  goods. 

IMPORT  QUOTAS -.-A  means  of  restricting 
imports  by  the  issuance  of 
licenses  to  importers,  assigning 
each  a  quota  (q.v.)  after 
determining  the  total  amount  of 
any  commodity  that  is  to  be 
imported  during  a  given  period. 
Import  licenses  may  also  specify 
the  country  from  which  the 
importer  must  purchase  the  goods . 


IMPORT  RESTRICTIONS-  -  Import 
restrictions,  applied  by  a 
country  with  an  adverse  trade 
balance  (or  for  other  reasons) , 
reflecting  a  desire  to  control 
the  volume  of  goods  coming  into 
the  country  from  other  countries. 
May  include  the  imposition  of 
tariffs  (q.v.)  or  import  quotas 
(q.v.),  restrictions  on  the 


un  contract  separat.  Prin  natura 
sa,  garant;ia  nu  presupune  ca 
rSspunderea  executSrii  obligat^iei 
principale  sa  fie  preluatS  in 
comun  de  debitorul  principal  §i 
de  garantor,  ci  presupune  ca 
obligat;ia  principals  sa  fie 
executatS  de  debitorul  principal . 
Contractul  prin  care  se 
stabile^te  obliga^ia  principals 
nu  este  contractul  garantului  *§i 
de  aceea  garantul  nu  este  obligat 
sa  aibS  cuno$tint;S  despre 
neexecutare. 


SISTEM  ARMONI ZAT - -Termen  care 
reprezintS  un  sistem  de 

clasificare  a  bunurilor  in 

comertul  international  $i  care 
cuprinde  Descrierea  Armonizata  a 
MSrfurilor-  $i  Sistemul  de 

Codificare.  Sistemul  a  fost 
elaborat  sub  auspiciile 
Consiliului  de  Cooperare  al 

VSmilor.  Incepand  din  1  ianuarie 
1989,  noile  numere  al  Sistemului 
armonizat  au  inlocuit  tabelele  la 
care  au  aderat  peste  cincizeci  de 
tSri . 

LICENTA  LA  IMPORT- -Un  document  cerut 

emis  de  anumite  %.ar±  care 
autorizeazS  importul  de  bunuri . 


COTE  LA  IMPORT - - 0  modalitate  de  a 
restrange  importurile,  prin 
emiterea  de  licence 
importatorilor  §i  repartizarea  la 
fiecare  a  unei  cote  (v. )  dupS  ce 
s-a  stabilit  cantitatea  totala  a 
unei  mSrfuri  care  urmeazS  a  fi 
importatS  intr-o  anumitS 
perioadS.  Licentele  la  import  pot 
de  asemenea  sa  specifice  tar  a  din 
care  importatorul  trebuie  sS 
cumpere  bunurile. 


RESTRICTII  LA  IMPORT- -Termen  care 
reflects  intentia  unei  tari  de  a 
control a  volumul  de  bunuri  care 
intra  in  farS  de  peste  hotare .  Se 
aplicS  atunci  cand  tara 

respectiva  are  o  balanta 

comercialS  negativS  (sau  pentru 
alte  considerente) .  Poate  include 
impunerea  unor  tarife  vamale  (v.) 
sau  cote  la  import  (v.), 
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amount  of  foreign  currency 
available  to  cover  imports,  a 
requirement  for  import  deposits, 
imposition  of  import  surcharges, 
or  prohibition  of  various 
categories  of  imports. 


INCOME  STATEMENT- -The  statement  of 
revenues,  expenses,  gains,  and 
losses  for  a  specified  period, 
ending  with  net  income  (or  net 
loss)  for  the  period  covered  by 
the  statement. 


restricfii  asupra  sumei  in  valuta 
disponibile  pentru  acoperirea 
importurilor ,  depunerea  unor 
garan^ii  pentru  importuri, 
impunerea  unor  taxe  suplimentare 
pentru  importuri  sau  interzicerea 
anumitor  categorii  de  importuri. 


CONTUL  DE  VENITURI  SI  PIERDERI-- 
Documment  care  cuprinde 
veniturile ,  cheltuielile, 
ca^tigurile  pierderile  pentru 
o  perioada  determinate  §i  care  se 
finalizeaza  cu  venitul  net  sau  cu 
pierderile  nete  corespunzatoare 
perioadei  pentru  care  se  face 
declara^ia . 


INDEMNIFICATION- -In  corporate . law,  the* 
practice  by  which  one  party  pays 
the  expenses  of  another  party.  An 
indemnification  occurs,  for 
example,  when  a  corporation  pays 
the  expenses  of  officers  or 
directors  who  are  named  as 
defendants  relating  to  corporate 
affairs,  or  when  a  borrower 
agrees  to  pay  a  lender  for 
extraordinary  expenses  incurred 
because  of  the  borrower's 
actions . 


INTELLECTUAL  PROPERTY  RIGHTS  (IPR) A 
generic  phrase  encompassing 
intangible  property  rights, 

including  patents,  trademarks, 
service  marks,  copyrights, 
industrial  designs,  rights  in 
semiconductor  chip  layout 

designs,  and  rights  in  trade 
secrets . 


INTEREST- -The  charge  payable  to  a 
lender  or  . other  creditor  as 
compensation  for  the  use  of  the 
creditor's  money.  The  rate  at 
which  interest  accrues  ^  is 
expressed  as  a  percentage  of  the 
amount  of  funds  borrowed  and  may 
be  fixed  or  variable. 


INDEMNIZATIE- -In  dreptul  corpora^iilor 
desemneaza  situa^ia  in  care  o 
parte  piate^te  cheltuielile  altei 
parfi.  Indemniza^ia  este 
utilizata,  de  exemplu,  cand  o 
corporate  plate^te  cheltuielile 
cu  un  func^ionar  sau  un  director 
invinuit  sau  inculpat  intr-un 
dosar  privind  afacerile 
corporat^iei,  sau  cand 

imprumutatul  se  obliga  sa  achite 
imprumutatorului  cheltuielile 
extraordinare  provocate  de 
ac^iunile  imprumutatului . 


DREPTURI  DE  PROPRIETATE  INTELECTUALA- - 
Nofiune  care  desemneaza  drepturi 
de  proprietate  incorporale, 
printre  care:  brevete,  marci  de 
comert,  marci  de  serviciu, 
drepturi  de  autor,  desene 
industriale,  drepturi  privind 
schemele  de  circuite  integrate  §i 
drepturi  de  secret  comercial . 

DOBANDA-  -0  suma  de  bani  care  se 
plate?te  •  imprumutatorului  sau 
altui  creditor,  ca  o  compensate 
pentru  utilizarea  banilor  oferit^i 
de  acesta.  Rata  la  care  dobanda 
se  acumuleaza  se  exprima  printr- 
un  procent  din  suma  fondurilor 
imprumutate  £?i  poate  fi  fixa  sau 
variabila . 


IRREVOCABLE  LETTER  OF  CREDIT- -Type  of 
letter  of  credit  (q.v.)  in  which 
the  issuing  party  guarantees  that 
it  will  not  withdraw  the  credit 


SCRISOARE  DE  CREDIT  I REVO CAB I LA- - Forma 
a  scrisorii  de  credit  (v. )  prin 
care  emitentul  garanteaza  ca  nu 
va  retrage  creditul  sau  nu  va 
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or  cancel  the  letter  before  the 
expiration  date.  A  letter  of 
credit  that  cannot  be  modified  or 
revoked,  with  regard  to  the 
customer  or  the  beneficiary, 
without  his  or  her  consent. 


JOINT  VENTURE - -A  business  undertaking 
in  which  more  than  one  firm  has 
an  ownership  interest  and 
controls  production  or  marketing. 


anula  scrisoarea  de  credit 
inainte  de  data  de  expirare. 
Aceasta  scrisoare  de  credit  nu 
poate  f i  modif icata  sau  revocata 
fara  consimtamantul  clientului 
sau  al  benef iciarului . 


JOINT  VENTURE  (Eng . ) - -0  societate 
comerciala  in  care  mai  mult  de 
doua  firme  del;  in  drepturi  de 
proprietate  ?i  de  control  asupra 
productiei  sau  marketingului . 


LEGAL  OPINION- -A  document  in  which  a 
person  such  as  a  state  attorney 
general,  a  city  solicitor,  or  a 
private  attorney  renders  his  or 
her  understanding  of  the  law  as 
applied  to  the  assumed  facts.  It 
may  or  may  not  serve  as 
protection  to  the  person  acting 
on  it,  depending  on  the  nature  of 
it  and  the  law  governing  such 
opinions . 


OPINIE  JURIDICA--Un  document  prin  care 
o  persoana,  cum  ar  fi  ministrul 
justi^iei,  procurorul  general  sau 
un  avocat  £?i  exprima  parerea 
asupra  felului  in  care  legea 
trebuie  aplicata  unor  fapte 
presupuse.  Opinia  juridica  poate 
sau  nu  sa  serveasca  drept  aparare 
pentru  persoana  care  act;ioneaza 
conform  opiniei,  in  func^ie  de 
natura  acesteia  §i  de  legile  care 
guverneaza  asemenea  opinii . 


LETTER  OF  CREDIT  (L/C)- -A  written 
instrument  in  which  one  party 
(the  issuer  of  the  letter  of 
credit,  e.g.,  a  bank)  agrees  to 
repay  another  party  (the 
beneficiary,  e.g.,  a  seller)  a 
debt  owed  to  it  by  a  third  party 
(e.g.,  a  purchaser).  A  letter 
authorizing  one  party  to  pay 
money  or  extend  credit  to  another 
on  the  credit  of  the  issuer  of 
the  letter  of  credit.  Also  refers 
to  a  commitment  by  a  bank  (or 
other  party)  ,  made  at  the  request 
of  a  customer  of  the  bank,  that 
the  issuer  will  honor  drafts 
(q.v.)  or  other  demands  for 
payment  from  the  beneficiary  of 
the  letter  upon  compliance  with 
specified  conditions  or 
presentation  of  stipulated 
documents . 

A  letter  of  credit  may  be 
either  revocable  (q.v.)  or 
irrevocable  (q.v.).  In  the 
context  of  commercial  sales 
transactions,  letters  of  credit 
are  intended  to  facilitate  the 
purchase  and  sale  of  goods  by 
transferring  the  risk  (q.v.)  of 
the  purchaser's  solvency  from  the 
seller  to  the  issuer  of  the 
letter  of  credit.  The  issuer  is 


SCRISOARE  DE  CREDIT- -Un  instrument  de 
plata  scris,  prin  care  o  parte 
(emitentul  scrisorii  de  credit, 
de  exemplu  o  banca)  se  angajeaza 
sa  plateasca  unei  alte  part;i 
(benef iciarul ,  de  exemplu 
vanzatorul)  o  obligate  datorata 
acestuia  de  o  tert;a  parte  (de 
exemplu  cumparatorul ) .  Un 
document  care .autorizeaza  o  parte 
sa  plateasca  in  bani  sau  sa 
acorde  credit  altei  par^i  pe  baza 
creditului  de  care  dispune 
emitentul  scrisorii  de  credit.  Se 
refera  de  asemenea  la 
angajamentul  unei  banci  (sau  o 
alta  entitate) ,  facut  la  cererea 
unui  client  al  bancii,  conform 
caruia  emitentul  anga j amentului 
va  achita  cambiile  (v.)  £?i  alte 

cereri  de  plata  ale 

benef iciarului  scrisorii  de 

credit,  la  indeplinirea 

condit;iilor  specificate  sau  la 
prezentarea  documentelor 
stabilite . 

Scrisoarea  de  credit  poate 
fi  revocabila  ^  (v.)  sau 

irevocabila  (v.).  in  contextul 
contractului  de  vanzare- 

cumparare,  scrisoarea  de  credit 
are  menirea  de  a  facilita 
tranzac^ia  prin  transferarea 
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generally  in  a  better  position 
than  the  seller  to  evaluate  the 
creditworthiness  of  the  purchaser 
or  to  enforce  the  payment  of 
obligations  of  the  purchaser. 


LIEN- -A  charge  or  security  or 
encumbrance  (q.v.)  upon  property. 
A  charge  against  or  interest  in 
property  to  secure  payment  of  a 
debt  or  performance  of  an 
obligation.  A  qualified  right  of 
property  that  .a-  creditor  has  in 
or  over  specific  property  of  his 
debtor  as  security  for  the  debt 
or  charge  or  for  the  performance 
of  some  act .  A  right  to  take  or 
retain  property  for  payment  of 
debt  or  demand.  Liens  are 
property  rights.  The  word  "lien" 
is  a  generic  term  and,  standing 
along,  includes  liens  acquired  by 
contract  or  by  operation  of  law. 


LINE  OF  CREDIT --An  arrangement  between 
a  borrower  and  a  lender,  pursuant 
to  which  the  lender  agrees  to 
loan  funds  to  •  the  borrower  on 
demand,  up  to  a  certain  limit. 
The  limit  may  be  fixed  or 
variable  and  may  refer  to  the 
aggregate  amount  of  disbursements 
the  borrower  may  receive  or,  in 
the  case  of  a  revolving  line  of 
credit,  to  the  maximum  amount  of 
disbursements  the  borrower  may 
have  outstanding  at  any  point  in 
time . 


MARKET  ACCESS- -The  openness  of  a 
national  market  to  foreign 

products.  Market  access  reflects 
a  government's  willingness  to 
permit  imports  to  compete 

relatively  unimpeded  with  similar 
domestically  produced  goods. 


riscului  (v.)  insolvabilita£ii 
cumparatorului  de  la  vanzator  la 
emitentul  scrisorii  de  credit.  In 
general,  emitentul  este  intr-o 
pozi^ie  mai  buna  decat  vanzatorul 
pentru  a  evalua  solvabilitatea 
cumparatorului  sau  pentru  a  pune 
in  executare  plata  obligat;iilor 
cumparatorului . 

GARANTIE  REALA- -0  obligate,  un 
dezmembramant  sau  o  sarcina  (v.) 
asupra  unui  bun.  0  obligate  fa£a 
de  sau  un  drept  asupra  unui  bun 
pentru  a  garanta  plata  unei 
datorii  sau  executarea  unei 
obliga^ii.  Un  drept  .  de 
proprietate  determinat,  delimit 
de  creditor,  asupra  unui  anumit 
bun  al  debitorului,  ca  o  garani;ie 
pentru  o  datorie  sau  o  obligate 
sau  pentru-  executarea  unei 
ac^iuni .  Un  drept  de  a  lua  sau 
refine  un  bun  ca  plata  pentru  o 
datorie  sau  o  pretent^ie.  Garanta 
reala  implica  un  drept  de 
proprietate.  Termenul  "garan^ie 
reala"  este  un  termen  generic  de 
sine  statator  §i  poate  desemna 
garanfii  dobandite  atat  printr-un 
contract  cat  $i  prin  efectul 
legii . 


LINIE  DE  CREDIT- -Un  aranj ament  intre 
imprumutat  §i  imprumutator 

conform  caruia  imprumutatorul  se 
angajeaza  sa  acorde  credit 
imprumutatului  la  cerere,  pana  la 
o  anumita  limita.  Limita  poate  fi 
fixa  sau  variabila  §i  se  refera 
la  suma  totala  a  pla^ii  in 
numerar  pe  care  o  poate  primi 
imprumutatul  sau,  in  cazul  unei 
linii  de  credit  in  trance 
succesive,  la  suma  maxima  a 
plat;ii  in  numerar  pe  care 
imprumutatul  o  poate  avea  de 
achitat  in  orice  moment . 


ACCES  LA  PIATA-  -Masura  in  care  o  piatpa 
na^ionala  este  deschisa  fa£a  de 
produsele  straine.  Accesul  la 
pia£a  reflecta  inten^ia  unui 
guvern  de  a  permite  importurilor 
sa  concureze  relativ  liber  cu 
bunuri  similare  produse  pe  plan 
intern. 
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MORTGAGE- -An  interest  in  property- 
created  by  a  written  instrument 
providing  security  for  the 
performance  of  a  duty  or  the 
payment  of  a  debt.  Depending  upon 
the  jurisdiction,  a  mortgage  may 
be  in  the  form  of  a  lien  (q.v.) 
or  in  the  form  of  an  absolute 
conveyance  of  the  property  that 
becomes  void  if  the  duty  (q.v.) 
or  payment  is  performed  in 
accordance  with  the  terms 
prescribed  at  the  time  of  making 
such  conveyance . 


MO  ST- FAVORED - NAT I ON  (MFN)  TREATMENT- -A 
commitment  that  one  country  will 
extend  to  another  country  the 
lowest  tariff  (q.v.)  rates  it 
applies  to  any  other  country.  All 
GATT  contracting  parties 
undertake  to  apply  such  treatment 
to  one  another  under  Article  I  of 
GATT.  When  a  country  agrees  to 
cut  tariffs  on  a  particular 
product  imported  from  one 
country,  the  tariff  reduction 
automatically  applies  to  imports 
of  this  product  from  any  other 
country  eligible  for  MFN 
treatment . 


MULTILATERAL  AGREEMENT-  -  An 
international  compact  in  which 
three  or  more  parties 
participate . 

NATIONAL  TREATMENT- -Affords  individuals 
and  firms  of  foreign  countries 
the  same  competitive 
opportunities,  including  market 
access  (q.v.),  as  are  available 
to  domestic  parties.  All  GATT 
contracting  parties  undertake  to 
apply  such  treatment  to  one 
another  under  Article  III  of 
GATT. 


NEGATIVE  COVENANT- -A  covenant  (q.v.)  in 
which  the  covenantor  obliges 
himself  or  herself  not  to  do  or 
not  to  permit  the  doing  of  some 
act .  An  example  of  a  negative 
covenant  is  a  provision  in  an 
employment  agreement  or  a 
contract  of  sale  of  a  business 
prohibiting  the  employee  or 


IPOTECA-  -Un  dezmembramant  al  unui  drept 
de  proprietate  asupra  unui  bun, 
creat  printr-un  act  scris,  care 
asigura  garantarea  executarii 
unei  obliga^ii  sau  plata  unei 
datorii.  In  func^ie  de  sistemul 
juridic  o  ipoteca  poate  avea 
forma  unei  garant^ii  reale  sau  a 
unui  act  de  transfer  liber  de 
orice  sarcini  al  proprietat^ii 
care  devine  nul  daca  obligat;ia 
sau  plata  datoriei  este  executata 
conform  prevederilor  din  actul  de 
transfer  al  proprietat;ii . 


CLAUZA  NATIUNII  CELEI  MAI  FAVORIZATE- - 
Un  angajment  facut  de  o  t;ara  de  a 
acorda  altei  1;ari  cele  mai 
scazute  tarife  vamale  (v.)  pe 
care  le  aplica  oricarei  alte 
ter^e  £ari .  Conform  Articolului  I 
din  GATT,  toate  par^ile 
contractante  se  obliga  sa-?i 
aplice  reciproc  acest  tratament. 
In  momentul  in  care  o  £ara  decide 
sa  reduca  tarifele  vamale  la  un 
anumit  produs  importat  din  alta 
t;ara,  reducerea  se  aplica  automat 
importurilor  produsului  respectiv 
din  orice  alta  tert^a  tara  care 
este  subiect  al  clauzei  na£iunii 
celei  mai  favorizate. 


ACORD  MULT I LATERAL - - 0  £nt;elegere 

international^  la  care  participa 
trei  sau  mai  multe  part^i. 


REGIM  NATIONAL- -Regim  acordat 
persoanelor  fizice  §i  juridice 
din  tari  straine  privind  acelea^i 
condi1;ii  de  concurenta  §i  acces 
la  pia^a  (v.)  ca  ?i  cele  acordate 
entita^ilor  autohtone .  Conform 
Articolului  III  din  GATT,  toate 
tarile  membre  se  obliga  sa-$i 
aplice  reciproc  acest  regim. 


OBLIGATIE  NEGATIVA- -Obligatia  (v.)  prin 
care  o  parte  se  obliga  sa  nu  faca 
sau  sa  nu  permita  altcuiva  sa 
faca  ceva.  De  exemplu,  o 
prevedere  intr-un  contract  de 
munca  sau  un  contract  de  vanzare- 
cumparare  al  unei  societa^i 
comerciale,  care  interzice 
angajatului  sau  vanzatorului  sa 
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seller  from  competing  in  the  same 
industry,  geographic  area,  or 
market . 


faca  concurent^a  in  acela^i 
domeniu,  aceea^i  arie  geografica 
sau  aceea^i  piata. 


NON-TARIFF  BARRIER  (NTB) --Market-access 
barrier  that  results  from 
prohibitions ,  restrictions , 
conditions,  •  or  specific 
requirements  that  make  the 
exporting  of  goods  or  services 
(q.v.)  difficult  and/or  costly. 
The  term  covers  any  restriction 
or  quota  (q.v.),  charge  or  policy 
other  than  traditional  customs 
duties  (q.v.),  domestic  support 
program,  discriminatory  labeling 
or  health  standard,  quantitative 
restrictions  (  q  ..  v  .  )  , 
discriminatory  government 
procurement  (q.v.)  policy  or 
practice,  and  exclusive  business 
practices  that  limit  the  purchase 
or  sale  of  imported  goods .  NTBs 
may  result  from  government  or 
private-sector  actions. 


OBSTACOL  NETARIFAR- -Obstacol  privind 
accesul  la  piata  provenit  din 
interdic^ii,  restrictii,  condi^ii 
sau  cerinte  specifice  care  se 
aplica  produselor  £?i  serviciilor 
(v.)  importate  §i  care  determina 
majorarea  preturilor  acestora. 
Termenul  desemneaza  orice  fel  de 
restric^ie,  cota  (v.),  taxa  sau 
metoda  in  afara  taxelor  vamale 
(v. )  tradit;ionale ,  programe 
interne  de  asistenta,  etichetare 
discriminatorie , ■  standarde 
sanitare  discriminatorii, 
restric^ii  cantitative  (v. ), 
politici  ?  i  practici 
discriminatorii  privind 
achizit^iile  publice  (v.)  §i 
practici  comerciale  exclusiviste 
care  limiteaza  cumpararea  sau 
vanzarea  marfurilor  de  import. 
Obstacolele  netarifare  pot 
rezulta  atat  din  activita^ile 
publice  cat  §i  ale  sectorului 
privat . 


OPEN  ACCOUNT- -A  trade  arrangement  in 
which  goods  are  shipped  to  a 
foreign  buyer  before  payment  and 
without  written  guarantee  of 
payment.  Because  this  method 
poses  an  obvious  risk  (q.v.)  to 
the  supplier,  it  is  essential 
that  the  buyer's  integrity  be 
unquestionable. 


ORDERLY  MARKETING  AGREEMENT  (OMA)--An 
agreement  between  two  or  more 
governments  by  which  one 
government  agrees  to  limit 
exports  to  the  other.;  Under  such 
agreements,  the  exporting  nation 
also  may  undertake  to  ensure  that 
international  trade  in  specified 
"sensitive"  products  will  not 
disrupt,  threaten,  or  impair 
competitive  industries  or  workers 
in  importing  countries  .  An  OMA  is 
similar  to  a  voluntary  export 
restriction  agreement  or  a 
voluntary  restraint  agreement 
(q.v.)  .  An  OMA  is  used  to  address 
an  injury  to  a  domestic  industry. 


CONT  DESCHIS- -0  intelegere  comerciala 
prin  care  bunurile  sunt  expediate 
unui  cumparator  strain  inainte  de 
a  fi  platite  ?i  fara  o  garantare 
a  pla^ii  in  forma  scrisa. 
Deoarece  aceasta  metoda  presupune 
in  mod  evident  un  rise  (v. ) 
pentru  furnizor,  este  esential  ca 
integritatea  cumparatorului  sa 
fie  neindoielnica . 


ACORD  DE  MARKETING  ORDONAT - -Un  acord 
intre  doua  sau  mai  multe  state, 
prin  care  un  stat  se  obliga  sa-si 
limiteze  exporturile  catre  alt 
stat .  Pe  baza  unui  asemenea 
acord,  statul  exportator  se  poate 
angaja  sa  garanteze  ca  pentru 
anumite  produse  "cheie"  in  statul 
importator,  comert^ul 
international  nu  va  dezechilibra, 
periclita  sau  dezavantaja 
industriile  sau  lucratorii  din 
statul  importator.  Acordul  de 
marketing  ordonat  se  aseamana  cu 
acordurile  privind  restrictive 
voluntare  la  export  sau  cu 
acordurile  privind  restrangerile 
voluntare  (v.).  Acordul  de 
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marketing  ordonat  vizeaza 
prejudiciile  aduse  industriilor 
autohtone . 


PERFORMANCE  REQUIREMENTS  - -Refers  to 
g o v e r n m e n t - m a n d a t e d  or 

gove  r nmen t - app rove  d  activities 

that  investors  •  must  undertake, 
usually  as  a  condition  of 
establishment  or  operation  in 
that  government's  country. 


CERINTE  DE  PERFORMANTA- -Se  ref era  la 
anumite  activita^i  impuse  sau 
aprobate  de  guvernul  unei  tari, 
pe  care  investitorii  trebuie  sa 
le  indeplineasca,  de  obicei,  ca  o 
conditie  pentru  a-£?i  stabili 
sediul  sau  a  opera  in  acea  £ara. 


PLEDGE- -A  bailment,  pawn,  or  deposit  of 
personal  property  to  a  creditor 
as  security  for  some  debt  or 
commitment .  Personal  property 
transferred  to  a  pledgee  as 
security  for  a  pledger's  payment 
of  debt  or  other  obligation.  A 
pledge,  considered  as  a 
transaction,  is  a  bailment  or 
delivery  of  goods  or  property  by 
way  of  securing  a  debt  or 
commitment,  or  as  security  for 
the  performance  of  an  act .  A 
pledge  can  also  be  a  security 
interest  in  a  chattel  or  in  an 
intangible  represented  by  an 
indispensable  instrument  (such  as 
formal,  written  evidence  of  an 
interest  in  an  intangible  so 
representing  the  intangible  that 
the  enjoyment,  transfer,  or 
enforcement  of  the  intangible 
depends  upon  possession  of  the 
instrument) ,  the  interest  being 
created  by  a  bailment  for  the 
purpose  of  securing  the  payment 
of  a  debt  or  the  performance  of 
some  other  duty.  Also,  a  pledge 
is  a  promise  or  agreement  by 
which  the  pledgor  binds  himself 
or  herself  to  do  or  to  forbear 
something . 


PROMISSORY  NOTE- -An  unconditional 
written  promise,  signed  by  the 
maker,  to  pay  absolutely  and  at 
all  events  a  sum  certain  in 
money,  either  to  the  bearer  or  to 
a  person  designated  in  the  note 
or  on  such  person's  order,  at  a 
time  specified  therein,  or  at  a 
time  that  must  certainly  arrive. 


GAJ--0  caut;iune,  un  amanet  sau  o 
depunere  a  unui  bun  mobil  la  un 
creditor  pentru  a  garanta  o 
datorie  sau  un  angaj ament. 
Transferarea  unui  bun  mobil  la 
creditorul  gajist  pentru  a 
garanta  plata  unei  datorii  sau  a 
unei  alte  obligat;ii.  Un  gaj 
asupre  unui  bun  mobil,  considerat 
un  contract,  reprezinta  o 
cau^iune  sau  o  predare  a  unor 
bunuri  sau  a  unui  bun  mobil,  in 
scopul  garantarii  unei  datorii 
sau  unui  angaj ament,  ori  pentru 
garantarea  executarii  unei 
aci;iuni.  Gajul  asupra  unui  bun 
mobil  poate  fi  de  asemenea  un 
dezmembramant  al  unui  drept  de 
proprietate  asupra  unor  bunuri 
corporale  sau  asupra  unor  bunuri 
incorporale  reprezentate  printr- 
un  instrument  constatator  (cum  ar 
fi  un  titlu  doveditor  scris, 
autentic,  al  unui  drept 
incorporal,  care  reprezinta  acest 
drept  astfel  incat  folosint;a, 
dispozi^ia  sau  executarea 
dreptului  depind  de  posesiunea 
titlului)  ,  dreptul  f iind  creat  de 
catre  caut;iune  pentru  a  garanta 
plata  unei  datorii  sau  executarea 
unei  alte  obliga^ii.  De  asemenea, 
gajul  asupra  unui  bun  mobil 
reprezinta  o  promisiune  sau  o 
int^elegere  prin  care  debitorul 
gajist  se  obliga  sa  faca  sau  sa 
nu  faca  ceva. 


ORPIN  DE  PLATA- -0  promisiune 
neconditionata,  semnata  de 

promitent,  pentru  a  plati  in  mod 
absolut  §i  in  orice  imprejurari  o 
suma  determinate  de  bani,  fie 
purtatorului  fie  unei  alte 

persoane  desemnate  in  ordin  sau 
la  ordinul  unei  astfel  de 

persoane,  la  data  specif icata  in 
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ordin  sau  la  o  data  certa. 


QUANTITATIVE  RESTRICTION  (QR)--An 
explicit  limit  imposed  by  an 
importing  country  on  the  total 
amount  of  a  specified  good  that 
may  be  imported  into  a  country  or 
that  may  be  imported  from  any 
particular  supplying  country. 
Compared  with  a  tariff  (q.v.),  a 
QR  affords  protection  that  tends 
to  be  more  predictable,  because 
it  is  less  affected  by  changes  in 
competitive  factors .  GATT 
generally  prohibits  the  use  of 
QRs,  except  in  special  cases, 
such  as  those  cited  in  Article  XX 
(which  permits  exceptions  to 
protect  public  health,  national 
gold  stocks,  goods  of 
archaeological  or  historic 
interest,  and  a  few  other  special 
categories  of  goods)  or  in 
Article  XXI  (which  permits 
exceptions  in  the  interest  of 
"national  security") . 


RESTRICTIE  CANTITATIVA- -0  limitare 
expresa  impusa  de  o  t;ara 
importatoare  asupra  cantita^ii 
totale  a  unui  anumit  produs 
importat  dintr-una  sau  mai  multe 
tari  furnizoare.  In  comparat;ie  cu 
tariful  vamal  (v.),  restrict;ia 
cantitativa  permite  o  protec^ie 
care  tinde  sa  fie  previzibila 
deoarece  este  mai  put;in  afectata 
de  schimbarile  factorilor  de 
concuren^a.  In  general,  GATT 
interzice  restric^iile 
cantitative,  cu  excep^ia  unor 
.  cazuri  speciale,  cum  ar  fi  cele 
prevazute  in  Articolul  XX  (care 
permite  excep^ii  pentru 
protec^ia:  sanatat;ii  publice, 

rezervelor  nat;ionale  de  aur , 
bunurilor  de  interes  arheologic 
sau  istoric  §i  alte  cateva 
categorii  speciale  de  bunuri)  sau 
in  Articolul  XXI  (care  permite 
excep^ii  privind  "securitatea 
nat^ionala" )  . 


QUOTA- -Government -imposed  limit  on 
trade  in  a  particular  good  or 
service  based  upon  quantity.  An 
absolute  quota  prevents  any  trade 
in  excess  of  a  specified  limit.  A 
tariff  (q.v.)  rate  quota  limits 
the  amount  of  trade  subject  to  a 
special  tariff  rate  but  leaves 
open  the  possibility  of 
additional  trade  at  other  rates. 


RATE  OF  RETURN- -The  income  earned  on  an 
investment,  measured  over  a 
specified  period  of  time, 
generally  referred  to  in  terms  of 
a  percentage  of  the  value  of  the 
investment . 


COTA- -0  limita  cantitativa  impusa  de  un 
stat  asupra  comer^ului  cu  un 
anumit  bun  sau  serviciu.  Cota 
absoluta  interzice  orice  fel  de 
corner!;  peste  o  anumita  limita. 
Cota  ratelor  tarifare  (v.) 
limiteaza  cuantumul  comert;ului 
supus  unor  rate  tarifare  speciale 
dar  lasa  deschisa  posibilitatea 
comertului  supus  altor  rate 
tarifare . 


RATA  PROFITULUI- -Venitul  ca^tigat 
dintr-o  investi^ie,  masurat  intr- 
o  perioada  determinate,  care  in 
general,  se  exprima  sub  forma 
unui  procent  din  valoarea 
investi^iei. 


RECIPROCITY- -Relationship  in  which  two 
countries  provide  similar  rights 
to  each  other's  nationals;  it 
seeks  an  approximate  equality  of 
concessions  accorded  to  and 
benefits  received  from  among  or 
between  trading  partners . 
Reciprocity  may  include  the 
lowering  of  customs  duties  (q.v.) 
on  imports  in  return  for  tariff 
(q.v.)  concessions  from  other 


RECIPROCITATE-  -  0  relate  prin 
intermediul  careia  doua  tari 
asigura  una  alteia  drepturi 
similare  persoanelor  lor  fizice 
§i  juridice.  Reciprocitatea 
urmare^te  o  egalitate  aproxmativa 
de  concesii  acordate  ?i  avantaje 
primite  intre  partenerii 
comerciali.  Reciprocitatea  poate 
consta  in  diminuarea  taxelor 
vamale  (v.)  la  importuri  in 
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countries  or  the  negotiated 
reduction  of  a  country's  import 
duties  or  other  trade  restraints 
in  return  for  similar  concessions 
from  another  country.  Reciprocity 
is  a  traditional  objective  of 
GATT  trade  negotiations . 


schimbul  unor  concesii  tarifare 
(v.),  sau  in  reducerea  prin 
negocieri  a  taxelor  la  importuri 
sau  a  altor  restricted  comerciale 
in  schimbul  unor  concesii 
similare.  R e c i p r o c i a t e a 
reprezinta  un  obiectiv 
traditional  urmarit  in 
negocierile  din  cadrul  GATT. 


RETALIATION - -With  regard  to 
international  trade,  it  is  an 
action  taken  by  one  country 
against  another  country  when  the 
first  country's  exports  are 
adversely  affected  by  the  raising 
of  tariffs  (q.v.)  or  other  trade- 
restricting  measures  of  the  other 
country.  GATT  permits  an 
adversely  affected  contracting 
party  to  impose  limited 
restraints  on  imports  from 
another  contracting  party  that 
has  raised  its  trade  barriers 
(after  consultations  with  other 
GATT  contracting  parties  whose 
trade  might  be  affected)  .  In 
theory,  the  value  of  trade 
affected  by  such  retaliatory 
measures  should  approximate  the 
value  of  trade  affected  by  the 
change  that  precipitated  the 
retaliation. 


REPRESALII- -in  comert;ul  international, 
reprezinta  masurile  luate  de  o 
tara  impotriva  alteia  cand 

exporturile  celei  dintai  sunt 
grav  afectate  de  marirea 

tarifelor  (v.)  sau  de  alte  masuri 
comerciale  restrictive  •  ale 
celeilalte  tari .  GATT  permite 
tarii  contractante  grav  afectate, 
sa  impuna  restrangeri  limitate  la 
importurile  dintr-o  alta  £ara 
contractanta  care  a  aplicat 
obstacolele  comerciale  (dupa 
consultari  cu  alte  part^i 

contractante  al  caror  comerf 
poate  fi  afectat) .  Teoretic, 
valoarea  comert^ului  afectat  de 
represalii  trebuie  sa  fie 
aproximativ  egala  cu  valoarea 
comertului  afectat  de  act^iunile 
care  au  condus  la  represalii. 


REVOCABLE  LETTER  OF  CREDIT- -Type  of 
letter  of  credit  (q.v.)  in  which 
the  issuing  bank  reserves  the 
right  to  cancel  and  withdraw  from 
the  transaction  upon  appropriate 
notice . 


RISK- -In  general,  the  element.  of 
uncertainty  in  an  undertaking. 
Includes  hazard,  danger,  peril, 
exposure  to  loss,  injury, 
disadvantage,  or  destruction  and 
comprises  all  elements  of  danger , 
Risk  may  be  physical,  economic, 
or  political . 

In  insurance  law,  defined 
as  the  danger  or  hazard  of  a  loss 
of  the  property  insured;  the 
casualty  contemplated  in  a 
contract  of  insurance;  the  degree 
of  hazard;  a  specified 
contingency  or  peril;  and, 
colloquially,  the  specific  house, 
factory,  ship,  and  so  forth, 
covered  by  the  policy. 


SCRISOARE  DE  CREDIT  REVOCABILA- -Forma  a 
scrisorii  de  credit  (v.)  prin 
care  banca  emitenta  x$i  rezerva 
dreptul  de  a  anula  tranzac^ia  sau 
de  a  se  retrage  din  tranzact^ie  pe 
baza  unei  £n$tiint;ari  prealabile. 

RISC- -In  general,  un  element  de 
incertitudine  intr-o  acbiune. 
Presupune  hazard,  prime j die, 
pericol,  posibilitatea  de  a 
pierde,  vatamari ,  dezavantaje  sau 
distrugeri  $i  cuprinde  orice 
elemente  de  pericol.  Riscul  poate 
fi  fizic,  economic  sau  politic. 

In  legisla^ia  privind 
asigurarile  este  definit  ca 
pericol  sau  prime  j  die  de  a  pierde 
bunul  asigurat ;  pierderea 
propriu-zisa  avuta  in  vedere  in 
contractul  de  asigurare;  gradul 
de  pericol;  o  anumita  condi£ie 
sau  un  anumit  pericol;  §i  -in 
limbajul  curent,  se  ref era  la 
pierderea  unei  anumite  case, 
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fabrici,  nave,  etc.,  acoperite 
prin  poli^a  de  asigurare. 


RULES  OF  ORIGIN- -The  Agreement  on  Rules 
of  Origin,  incorporated  in  the 
Uruguay  Round  Trade  Agreements  of 
the  General  Agreement  on  Tariffs 
and  Trade  (GATT) ,  defines  the 
term  in  Article  I  as  those  laws, 
regulations,  and  administrative 
determinations  of  general 
application  applied  to  determine 
the  country  of  origin  of  goods, 
other  than  rules  related  to 
"contractual  or  autonomous  trade 
regimes"  that  provide  tariff 
(q.v.)  preferences  beyond  those 
required  by  GATT's  most-favored- 
nation  rule. 


REGULI  DE  ORIGINE- -Acordul  privind 
Regulile  de  Origine,  cuprins  in 
Acordurile  Comerciale  din  Runda 
Uruguay  ale  Acordului  General 
pentru  Tarife  $i  Comert  (GATT) , 
define^te  acest  termen  in 
Articolul  I  ca  fiind  acele  legi, 
hotarari  guvernamentale  $i 
prevederi  administrative  de 
aplica£ie  generala,  care  se 
aplica  pentru  a  determina  tara  de 
origine  din  care  provin  bunurile, 
spre  deosebire  de  regulile 
referitoare  la  "regimuri  de 
comert  contractuale  $i  autonome" 
care  prevad  preferinte  la  tarife 
vamale  (v.)  peste  cele  impuse  de 
clauza  na^iunii  celei  mai 
favorizate  prevazute  de  GATT. 


SAFEGUARD- -An  action  taken  by  a  country 
to  protect  a  domestic  industry 
that  is  threatened  or  injured  as 
a  result  of  importation  of  goods 
from  another  country.  GATT 
permits  two  forms  of  multilateral 
safeguards:  (1)  a  country's  right 
to  impose  temporary  import 
controls  or  other  trade 
restrictions  to  prevent 
commercial  injury  to  domestic 
industry;  and  (2)  the 
corresponding  right  of  exporters 
not  to  be  deprived  arbitrarily  of 
access  to  markets . 


S AL VGARDARE --Price  masura  luata  de  o 
tara  pentru  a-?i  proteja  o 
industrie  autohtona  amenintata 
sau  prejudiciata  prin  importul 
dintr-o  alta  tara-  GATT  permite 
doua  forme  de  salvgardare 
multilaterala:  (1)  dreptul  unei 

tari  de  a  impune  un  control 
temporar  asupra  importurilor  sau 
alte  restrict;!!  comerciale, 
pentru  a  preveni  prejudiciile 
comerciale  ale  industriei 
autohtone;  ?i  (2)  dreptul 
corespunzator  al  exportatorilor 
de  a  nu  fi  lipsiti  in  mod 
arbitrar  de  accesul  la  piata. 


SECURITY  AGREEMENT- -An  agreement  that 
creates  or  provides  for  a 
security  interest  between  the 
debtor  and  a  secured  party.  An 
interest  in  real  or  personal 
property  that  serves  as 
collateral  (q.v.)  for  a  debt  or 
other  obligation.  Security 

interest  is  normally  perfected 
(made  enforceable  against  other 
creditors)  when  the  creditor 
either  takes  possession  of  the 
collateral  or  files  financial 
statements  in  the  proper  public 
records . 


CONTRACT  DE  GARANTIE- -Un  contract  prin 
care  se  creaza  sau  care  prevede 
un  drept  de  garantie  intre 
debitor  $i  partea  garantata.  Un 
drept  asupra  unui  bun  mobil  sau 
imobil  care  serve^te  drept  gaj 
(v.)  sau  alta  garantie  pentru 
executarea  unei  datorii  sau  a 
unei  alte  obliga^ii.  De  obicei, 
dreptul  de  garantie  poate  fi 
exercitat  (produce  efecte  fata  de 
alti  creditori)  cand  creditorul 
fie  preia  in  posesia  sa  bunul  dat 
in  gaj  sau  inregistreaza  o 
declaratie  financiara  in 
registrele  publice 
corespunzatoare . 
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SERVICES,-  -  In  the  context  of 
international  trade  policy, 
services  may  encompass  banking, 
finance,  transportation, 

insurance,  professional  services, 
telecommunications,  health  care, 
and  education.  There  is,  however, 
no  generally  agreed  upon 
definition  for '  services  within 
the  international  trading 
community.  Within  the  context  of 
the  General  Agreement  of  Trade  in 
Services  under  the  General 
Agreement  on  Tariffs  and  Trade, 
the  services  covered  by  the 
agreement  are  those  service 
sectors  agreed  to  be  covered  by 
each  country  in  its  schedule  of 
concessions  thereto. 


STANDBY  LETTER  OF  CREDIT- -Type  of 
letter  of  credit  (q.v.)  in  which 
the  issuer's  payment  obligation 
is  contingent  upon  its  customer's 
(the  purchaser's)  default  (q.v.) 
or  failure  to  perform,  rather 
than  the  beneficiary's 
performance  of  the  underlying 
transaction  between  the  customer 
and  the  beneficiary. 


SUBSIDY- -A  benefit  given  by  a 
government  to  an  enterprise, 
industry,  region,  or  other  party. 
GATT  does  not  directly  define 
subsidies,  but  under  GATT  certain 
types  of  subsidies  are 
prohibited.  The  United  States 
regards  a  subsidy  as  a  bounty  or 
grant  paid  for  manufacture, 
production,  or  export  of  an 
article . 


TARIFF- -A  charge  assessed  by  a 
government,  in  accordance  with 
its  tariff  schedule,  on  goods  or 
services  (q.v.)  as  they  enter  (or 
leave)  a  country.  A  tariff  may  be 
imposed  to  protect  domestic 
industries  from  imported  goods  or 
services  and/or  to  generate 
revenue.  Types  of  tariffs  include 
ad  valorem,  specific,  or  variable 
tariffs,  or  some  combination  of 
the  three.  Customs  Duty  (q.v.); 
Duties. 


SERVICII- -in  contextul  politicii  de 
corner^  international,  serviciile 
pot  cuprinde  efectuarea  de 
activitati  bancare,  financiare, 
de  transport,  de  asigurare,  de 
servicii  prof esionale ,  de 
telecomunicatii ,  de  protectie  a 
sanata^ii  $i  de  invatamant .  Cu 
toate  acestea,  nu  exista  o 
definite  general  acceptata  a 
serviciilor,  in  cadrul 
comunitatii  comer^ului 
international.  In  contextul 
Acordului  General  pentru  Tarife 
§i  Comert  sunt  considerate 
servicii  acele  sectoare  privind 
serviciile  pe  care  fiecare  tara 
le-a  aprobat  in  listele  de 
concesii  corespunzatoare . 


SCRISOARE  DE  CREDIT  STANDBY- -Forma  a 
scrisorii  de  credit  (v.  )  conform 
careia  executarea  obligatiei  de 
plata  a  emitentului  este 
conditionata  de  neexecutarea  (v.) 
sau  executarea  necorespunzatoare 
a  obligatiilor  de  catre 
cumparator  (clientul  bancii)  in 
contractul  de  baza  incheiat  intre 
acesta  $i  beneficiar. 


SUB VENT I E - - Un  ajutor  oferit  de  stat 
unei  intreprinderi ,  industrii, 
regiuni  sau  altei  entitati.  GATT 
nu  define^te  in  mod  direct 
subventiile  dar,  conform 
prevederilor  sale,  anumite  tipuri 
de  subventii  sunt  interzise. 
Statele  Unite  considera  subventia 
ca  o  gratificatie  sau  finantare 
acordata  pentru  prelucrarea, 
producerea  sau  exportarea  unui 
articol . 


TARIF  VAMAL--0  taxa  perceputa  de  un 
stat  pentru  bunurile  sau 
seviciile  (v.)  care  intra  pe  sau 
pleaca  de  pe  teritoriul  sau, 
conform  listelor  sale  de  tarife 
vamale.  Tarifele  vamale  pot  fi 
impuse  ca  masura  de  protectie  a 
industriilor  autohtone  fata  de 
bunurile  sau  serviciile  importate 
§i/sau  ca  o  sursa  de  venit. 
Diferitele  tipuri  de  tarife 
vamale  cuprind  tarife  ad  valorem, 
tarife  specif ice  sau  variabile, 
precum  §si  combinatii  ale  acestor 
trei  categorii.  Vezi :  Taxe 


25 


vamale;  Taxe . 


TARIFF  QUOTAS - -The  application  of  a 
higher  tariff  (q.v.)  rate  to 
imported  goods  after  a  specified 
quantity  of  the  item  has  entered 
the  country  at  a  lower  prevailing 
rate . 


TERMS  OF  TRADE - - The  economic  factors 
affecting  a  country's  foreign 
trade  in  goods  and  services,  such 
as  dependency  on  foreign  sourcing 
and  relative  competitiveness  in 
production. 


TRANSMITTAL  LETTER-  -  A  list  of  the 
particulars  of  the  shipment  and  a 
record  of  the  documents  being 
transmitted,  together  with 

instructions  for  disposition  of 
the  documents .  Any  special 
instructions  are  also  included. 


TRANSPARENCY- -  The  extent  to  which  laws, 
regulations,  agreements,  and 
practices  affecting  international 
trade  are  open,  clear, 
measurable,  and  verifiable. 


UNFAIR  TRADE  PRACTICE- -Any  act,  policy, 
or  practice  of  a  country  that  (1) 
violates,  is  inconsistent  with, 
or  otherwise  denies  benefits 
granted  to  a  foreign  ■  country 
under  any  trade  agreement  to 
which  both  countries  are  a  party, 
or  (2)  is'  otherwise 

unjustifiable,  unreasonable,  or 
discriminatory  and  burdens  or 
restricts  a  foreign  country's 
commerce . 


VALUATION- -The  act  of  ascertaining  the 
worth  of  an  imported  good  by 
government  officials  of  the 
importing  country  so  that  the 
appropriate  tariff  (q.v.)  or  duty 
is  paid  by  the  importer  of  the 
good. 


VALUE-ADDED  TAX  (VAT) --An  incremental 
tax  imposed  on  the  value  of  an 


COTE  LA  TARIFE  VAMALE- -Aplicarea  unui 
tarif  vamal  (v. )  mai  ridicat 
asupra  unor  bunuri  importate, 
dupa  ce  o  cantitate  determinate 
din  acel  bun  a  intrat  in  tpara  la 
o  rata  generala  mai  scazuta. 


TERMENI  DE  COMERT- -Factori  economic! 
care  afecteaza  comer^ul  exterior 
cu  bunuri  §i  servicii  al  unei 
tari,  cum  ar  fi  dependent^  de 
surse  straine  §i  relativa 
competitivitate  in  productie. 


SCRISOARE  DE  TRANSMITERE- -0  lista  a 
c a r a c t e r i s t i c  i  1 o r  unei 
incarcaturi  $i  o  inregistrare  a 
documentelor  transmise,  impreuna 
cu  instruc^iunile  privind  modul 
de  a  dispune  de  document e .  Sunt 
incluse  orice  alte  instructiuni 
speciale . 


TRANS PARENTA- -Masura  in  care  legile, 
hotararile  guvernament ale , 
acordurile  §i  practicile  care 
afecteaza  comertul  international 
sunt  clare,  accesibile, 
masurabile  §i  verif icabile . 


PRACTICA  COMERCIALA  NELOIALA- -Orice 
masura,  politica  sau  practica  a 
unei  t^ari  care:  (1)  incalca,  este 
in  contradict ie  cu,  sau  in  orice 
mod  lipse^te  o  alta  tara 
beneficiile  acordate  printr-un 
acord  comercial  la  care  ambele 
tari  sunt  parti;  sau  (2) 
impiedica  sau  impune  restrictii 
asupra  comertului  unei  ^ari.  in 
mod  nejustif icat ,  nerational  sau 
:  discriminatoriu . 


EVALUARE - -Activitatea  statului 
importator,  de  apreciere  a 
valorii  unui  bun  importat,  pentru 
a  stabili  tariful  vamal  sau  taxa 
(v.)  corespunzatoare  pe  care 
importatorul  trebuie  sa  le  achite 
pentru  acel  bun. 


TAXA  PE  VALOAREA  ADAUGATA  (TVA)  --Q  taxa 
suplimentara  impusa  asupra 
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item  or  service  at  each  stage  in 
its  processing,  production,  and 
distribution . 


VOLUNTARY  RESTRAINT  AGREEMENT  (VRA)  -  - 
Informal  bilateral  or 
multilateral  understanding  in 
which  exporters  voluntarily  limit 
exports  of  certain  products  to  a 
particular  country  in  order  to 
avoid  economic  dislocation  in  the 
importing  country  and  the 
imposition  by  that  country  of 
mandatory  import  restrictions 
(q.v.) . 


WARRANTY- -A  promise  that  a  proposition 
of  fact  is  true.  An  assurance  by 
one  party  to  an  agreement  of  the 
existence  of  a  fact  upon  which 
the  other  party  may  rely.  It  is 
intended  to  relieve  the  promisee 
of  any  duty  to  ascertain  facts 
for  himself  or  herself  and 
amounts  to  a  promise  to  indemnify 
the  promisee  for  any  loss  if  the 
fact  warranted  proves  untrue.  A 
warranty  is  a  promise  that 
certain  facts  are  truly  as  they 
are  represented  to  be  and  that 
they  will  remain  so,  subject  to 
any  specified  limitations.  In 
certain  circumstances,  a  warranty 
may  be  presumed,  known  as  an 
''implied”  warranty.  A  warranty  is 
an  assurance  or  guaranty,  either 
expressed  in  the  form  of  a 
statement  by  the  seller  of  goods 
or  implied  by  law  and  having 
reference  to  and  ensuring  the 
character,  quality,  or  fitness  of 
purpose  of  the  goods . 


valorii  unui  bun  sau  serviciu  la 
fiecare  stadiu  al  prelucrarii, 
product^iei  sau  distribu^iei  sale. 

ACORD  ^  DE  RESTRICTIS  VOLUNTARA-  - 
In1;elegere  neoficiala  cu  caracter 
bilateral  sau  multilateral,  prin 
care  exportatorii  i§i  limiteaza 
din  proprie  init^iativa  exportul 
unor  produse  intr-o  anumita  £ara 
pentru  a  evita  atat  producerea 
unor  dezechilibre  economice  in 
tara  importatoare  cat  $i 
impunerea  unor  restric^ii 
obligatorii  la  importuri  de  catre 
£ara  importatoare . 


GARANTIE--0  promisiune  conform  careia 
un  fapt  este  prezentat  ca  fiind 
adevarat.  0  asigurare,  oferita  de 
o  parte  intr-un  contract,  cu 
privire  la  existent^a  unui  fapt  pe 
care  cealalta  parte  se  poate 
baza.  Are  scopul  de  a  elibera  pe 
beneficiarul  promisiunii  de  orice 
indatorire  de  a  stabili  un  fapt 
$i  presupune  promisiunea  de  a 
compensa  beneficiarul  promisiunii 
pentru  orice  daune  daca  faptul 
promis  se  dovede^te  a  nu  fi 
adevarat.  0  garant^ie  este  o 
promisiune  ca  anumite  fapte  sunt 
adevarate  in  felul  in  care  se 
prezinta  ?i  ca  ele  vor  ramane 
astfel  in  limite  expres 
prevazute .  In  anumite  situa1;ii,  o 
garan^ie  poate  fi  prezumata  §i 
poarta  denumirea  de  garan^ie 
implicita.  0  garant^ie  este  o 
asigurare  sau  o  promisiune 
exprimata  fie  in  forma  unei 
declara^ii  a  vanzatorului 
bunurilor,  fie  '  prezumata  prin 
lege  §i  referitoare  la  garantarea 
caracterului ,  calita£ii  sau 
utilita^ii  bunurilor  respective. 


27 


Acceptare  bancara- -Banker7 s  Acceptance 

Acces  la  pia^a- -Market  Access 

Achizi^ii  publ ice- -Government  Procurement 

Acord  de  liber  schimb--Free  Trade  Agreement 

Acord  de  marketing  ordonat- -Orderly  Marketing  Agreement 

Acord  de  restric^ie  voluntara- -Voluntary  Restraint  Agreement 

Acord  multilateral- -Multilateral  Agreement 

Bilant  contabil- -Balance  Sheet 

Bilet  la  or din- -Draft  Bill  of  Exchange 

Cambie- -Draft 

Cambie  la  termen--Date  Draft 
Cash  Flow- -Cash  Flow 

Certificat  de  calitate- -Certificate  of  Inspection 
Certificat  de  origine- -Certificate  of  Origin 
Cerint;e  de  performant^a- -Performance  Requirements 
Clauza  de  salvgardare- -Escape  Clause 

Clauza  na^iunii  celei  mai  f avorizate--Most-Favored-Nation  Treatment 
Condi^ie  prealabila- -Condition  Precedent 
Conosament- -Bill  of  Lading 

Conosament  cu  rezerve- -Foul  Bill  of  Lading 

Conosament  curat --Clean  Bill  of  Lading 

Consigna^ie- -Consignment 

Cont  deschis- -Open  Account 

Contract  de  garan^ie- -Security  Agreement 

Contrapartida- -Countertrade 

Control  la  export- -Export  Control 

Contul  de  venituri  §i  cheltuieli- -Income  Statement 
Cost ,  asigurare ,  navlu--Cost,  Insurance,  and  Freight 
Cost  de  product;ie- -Cost  of  Production 
Cost  $i  navlu--Cost  and  Freight 
Cota- -Quota 
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Cote  la  import --Import  Quotas 

Cote  la  tarife  vamale- -Tariff  Quotas 

Curs  de  schimb  valutar  la  termen-- Forward  Exchange  Rate 
Dobanda --Interest 

Drepturi  de  proprietate  intelectuala-- Intellectual  Property  Rights 

Dumping- -Dumping 

Evaluare - -Valuation 

Expeditor- -Freight  Forwarder 

Expropriere- -Expropriation 

Factoring- -Factoring 

Factura  comerciala- -Commercial  Invoice 
Finan^are  prin  emiterea  de  act;iuni- -Equity  Financing 
Finant;are  prin  emiterea  de  obligat;ii- -Debt  Financing 
Forfetare- -Forfaiting 
Fort;a  maj  ora- -Force  Majeure 

Franco  de-a  lungul  navei--Free  Alongside  Ship 

Franco  la  bord--Free  On  Board 

Gaj --Collateral 

Gaj --Pledge 

Gar  ant;  i  e  -  -  Guaranty 

Garant;ie- -Warranty 

Garant;ie  reala- -Lien 

Importul  de  pe  piat;a  gri--Gray  Market  Imports 

Indemnizat;ie  -  -  Indemnification 

Ipoteca- -Mortgage 

Joint  Venture-- Joint  Venture 

Licent;a  la  export- -Export  License 

Liceni;a  la  import- -Import  License 

Linie  de  credit- -Line  of  Credit 

Livrat  drepturi  achitate- -Delivered  Duty  Paid 

Neexecutare- -Default 
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Obi igat ie  cont rac tuala - - Covenant 
Obligate  negativa- -Negative  Covenant 
Obligate  pozitiva- -Affirmative  Covenant 
Obligate  sub  condi tie- -Contingent  Liability 
Obstacol  netarifar--Non-tariff  Barrier 
Opinie  juridica- -Legal  Opinion 
Ordin  de  plata- -Promissory  Note 

Practica  comerciala  neloiala- -Unfair  Trade  Practice 

Promovarea  exporturilor- -Export  Promotion 

Raport  privind  creditul-- Credit  Report 

Rata  de  schimb- -Exchange  Rate 

Rata  prof itului- -Rate  of  Return 

Reciprocitate- -Reciprocity 

Regim  national- -National  Treatment 

Reguli  de  origine- -Rules  of  Origin 

Represalii- -Retaliation 

Restricl;ie  cantitativa- -Quantitative  Restriction 
Restric^ii  la  import --Import  Restrictions 
Risc--Risk 

Salvgardare - - Safeguard 
Sarcina- -Encumbrance 

Scrisoare  de  credit- -Letter  of  Credit 

Scrisoare  de  credit  confirmata- -Confirmed  Letter  of  Credit 
Scrisoare  de  credit  irevocabila-- Irrevocable  Letter  of  Credit 
Scrisoare  de  credit  revocabila- -Revocable  Letter  of  Credit 
Scrisoare  de  credit  stand-by- -Standby  Letter  of  Credit 
Scrisoare  de  transmitere- -Transmittal  Letter 
Servicii- -Services 

Sistem  armonizat--Harmonized  System 
Subveni;ie-  -Subsidy 
Tarif  vamal- -Tariff 
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Tar if  vamal  extern  comun-- Common  External  Tariff 
Taxa  pe  valoarea  adaugata- -Value-Added  Tax 
Taxa- -Duty 

Taxa  compensatorie- -Countervailing  Duty 
Taxa  vamala- -Customs  Duty 
Termeni  de  comert;- -Terms  of  Trade 
Transparent^-  -Transparency 

Tratat  bilateral  de  investitii- -Bilateral  Investment  Treaty 
Zone  de  liber  schimb--Free  Trade  Zones 
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